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AGREEMENT

—

st f{’
Jidf@fﬁ&_}{ﬂ on the /X077 ¢

'-5 | Mooy Switzerland

(hereinafter "the Donor")

.f'-ﬂ-.-.j
Made and signed at ﬁin?hmﬁf
: Ll ~

1991, <

Between:

Of the First Part .

and Between:
The Municipal Council of Ariel
P.O.B. 25
D.N. Ephraim
Ariel 44824 Israel
(hereafter "the Council")

Of the Second Part:

Whereas: The donor is interested in making a donaticn to the
Council for the purpose of purchasing an apar!ment that
will be the property of the Council, and viiich wi'i %
leased by the Council to new immigrant families fior (he
Soviet Union who have decided to live in Ariel,
all in the manner and under the conditions as gei. f=rth
in this contract. .

Whereas: The Council plenum has confirmed its readiness to
accept the donation and to apply it for the use
described above all in the manner and under the
conditions as set forth below in this Agreement; and

Whereas: The parties desire to make an agreement and conditions
with respect to the matter referred to above ;

THEREFORE IT IS AGREED AND STIPULATED BETWEEN THE PARTIES AS LVOLLOWS

i The preamble to this Agreement constitutes an integral
part thereof and is deemed to be among its conditions.

p}xuuxquaw FPHRAIM ARIFL 44824 ISRAF] . 1. 03°92366077 50 . 44824 Y mmne
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A. Selection of the Apartment

There are attached to this agreement and constitute an
integral part thereof, three price offers for the purchase
of 2 room and 3 room apartments in Ariel, which the Council
received from by contracting companies building in Ariel.

The 3 offers are designated, respectively, with the letters
HA" "Bﬂ and ncu‘
¥

The donor declares and confirms that he will finance the
purchase of an apartment of th type set out in the nff?r ey
designated H}EB:}hE letter 4 » that is Jopmed /2 e )
gﬁ’?”k?frf" fHOOC | PaiTNCAF FF 7 — LS pice € MeFCpiT '
(héreinafter, thé"Apartmeht"). i 7/ 7

For the sake of clarity, it is nGtEdffE# total amount of the
donatjon of t onor is.in US $ e, PO (in words:
S‘r; S c{&?‘ﬁf/_E;- United States
dollags).’” All other costs associated with the purchase of
the Apartment, if there be such, including purchase tax,
will be borne by the Council.

The Purchase of the Apartment

The Council will purchase the Apartment within 45 (forty-
five) days of the signing of this Agreement. The purchase
contract of the Apartment will be drawn between the
contractor, on the one side, and the Council, on the other

side,

For the sake of clarity it is noted that under the law the .
purchase of the Apartment by the Council requires the making

of a public tender, but on the basis of the special

circumstances of this Agreement the Council will ask the

relevant authority acting on behalf of the Ministry of the
Interior that the Council be granted an exemption from the
obligation to conduct a tender.

In the purchase contract of the Apartment it will be
expressly agreed and stipulated as follows:

That the consideration for the Apartment will be paid to the
Contractor within 45 (fourty-five) days from the date of the
signing of the purchase contract.

P.0.Box 25 D.N. EPHRAIM ARIEL 44824 ISRAFEI . TEL. 03793668077 .50 - 44824 SpvIM pDYIaR 11 25 e
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b) That the purchase of the Apartment by the Council and the
legal force and effect of the purchase contract are subject
to the condition that within the aforesaid time period,
i.e., within 45 (fourty-five) days from the date of the
signing of the purchase contract, the Donor will transfer

to Ache Council the full amount of the donation, i.e., U.S.
$ o9~ Y Vel aied fars

c. Transfer of Donation to Council

B. Upon the signing of the purchase contract the Council will
provide to the Donor a copy of the purchase contract
together with the following documentation: .
a) An affidavit signed by the persons authorized to sign on
behalf of the Council confirming that they have signed the
purchase contract.

b) Certification by an advocate that the purchase contract was
signed before him.

c) An affidavit by the Engineer of the Council, confirming that
procedures relating to the planning process with respect to
the Apartment have begun and/or that the Apartment is under
construction.

9. Subject to the provision to the Donor of the documents
listed above, the Donor will transfer t he Council the,’
full amount of the donation, i.e., US 52;29‘0;? -TrbIF,'I;k'*’(/n,;-_-u,-; it A
within the period of time set out in ClauSe 7 above, in a
manner such as to make it possible for the Council to pay
the contractor, through use of the donation, the
consideration for the Apartment on the date set for the same .
in the purchase contract.

10. For the purpose of receiving the amount of the donation, the
Council will open a special bank account. The amount of the
donation will not be used for any purpose other than for the
purchase of the Apartment, as described above.

rO.Box 25 DN, FPHREAIM ARIFL 44824 ISRAFEL . TEL. 0379366077 .50 - 44824 MMM OYaM a1 2







11.

12.

13.

14.

13.

16.

17.

18.

19.

MUNICIPAL COUNCIL R & 1rmipn nxpm
OF ARIEL %ﬁ' HNIN R

-4-

Supervision of the Completion of the Apartment

The council will supervise the performance of the
contractor's obligations under the purchase contract, and
will exercise all legal measures at its disposal, as a
purchaser of an apartment, so as to receive the Apartment in
timely fashion and in the manner that will be provided for
in the purchase contract.

The Council will report to the Donor, from time to time, and
not less than once every three months, with respect to the
situation concerning the progress in the construction of the
Apartment. .

The Use of the Apartment

Upon receipt of the possession of the Apartment from the

contractor it will be leased by the Council to a new

immigrant family from the SOViEE%yn%%P %E}ch has decided to
~f

live in Ariel, 9{#@ mbf?f A Ll @E‘-»J’f

The Council will not make any use the apartment other than
to lease it to new immigrant families from the Soviet Union
as set forth in this Agreement.

The identity of the new immigrant families to which the
Apartment will be leased will be decided by the departments
of welfare and absorption of the Council, in accordance with
criteria established by them for this purpose and in keeping
with the wishes of the Donor.

The rent under the lease contract will be no more than }'\“: .‘ﬁ'.
h LA
ir’(-lll '

of the amount of rent acceptable from time to time wit
respect to similar apartments in Ariel. ( ;zf :
The lease period will be not less than 12 months and ngi}( i
more than 36 months.

The Council will be responsible vis-a-vis the Donor for
proper maintainance of the apartment and for its remaining
in good condition and in working order, in a manner such as
to make it possible for rental from time to time as set out
in this Agreement.

The Council will report to the Donor from time to time,
and at least once a year, with respect to the use made of
the Apartment and its condition.

P.OBox 25 DN, EPHRAIM ARIEL 44824 ISRAFEL . TEL, 0379366077 .50 - 44824 RN TMION 3T 25
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F. Rental Fees

The rent that will be collected by the Council for the lease
of the Apartment will be applied toward the maintainance of
the Apartment as stated in clause 18 above, the

remainder will be held in a closed fund (hereinafter the
“Fumi") ¥

The amounts accruing in the Fund, including the income, will

be applied toward the provision of aid and/or grants to new
immigrants who live in Ariel. The granting of the aid

and/or grants will be done in accordance with criteria to be
established by the Council, taking into account the wishes

of the Donor. .

The Council will report to the Donor from time to time, and
at least once a year, with respect to the expenses expended
for the purpose of maintaining the Apartment, the amounts
that accrued in the Fund, and on the use made of them.

The Sale of Apartment

The council will be permitted to sell the apartment to a

person who rented it in accordance with the terms of this

Agreement and actually resided in it for a period of at

least 24 consecutive months. The price of the Apartment

will be in accordance with the price acceptable at the time

for similar apartments in Ariel, less*rﬁf;}?{;i'(kﬁfgh_uzfJ)1
/

The Council will apply the consideration received for thvifﬁff

Apartment - after deduction from it and refund to the i

treasury of the Council of all the expenses and taxes

applicable to the sale - toward the advancement of the .

social, cultural or educational interests of its residents

or any part of them, as will be determined at the time by

the Council, taking into account the wishes of the Donor.

For the sake of clarity it is hereby noted that as a legal
matter the performance of that which is stated in Clauses
23-24 above is subject to a decision by a majority of the
members of the Council, and to the approval by the person
authorized to act on behalf of the Ministry of the Interior.

Confidentiality

The identity of the donor will be kept confidential and will
not be publicized by the Council or by any person actina for
it.

F.O.Box 25 DN, EPHRAIM ARIEL 44824 ISRALL L Tr. 039366077 .50 - 44824 TRYME TOON 2T 25
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T Choice of Law
27. The laws of the State of Israel will govern this Agreement
and anything resulting from it or connected with it.
Fs Additional Conditions
ﬁ(/ ,?4. &gp’gﬂm oL Sz ALIIAGS Gl
T THE Soc Ay NEEDS JF CHr e A7) 7o it
CLU el AU EERT
IN WITNESS WHEREOF THE PARTIES HAVE SIGNED_AS FOLLOWS: -
gl Pl A
g Mf ='Lf’l/u~-'-. - : N = e 7 -(‘ i L2 g
The Council - by the persons — The Dgﬁbr
authorized to sign on its behalf < o ‘.,b;?}/qt«.j:)?f ‘,I_f,r;_,)_ f'E.',’f"

The Chairman of the Council and
The Treasurer of the Council

PO Rox 25 DN, EPHRAIM ARIEL 44824 ISRAFL . TrL. 0379266077 Y0 - 44824 ¥ DMON AT 25 T
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PRICE OFFER "B"

Construction Company: Marlaz

Project: : Nof Marlaz - Ariel

Unit: 3 roomed (2 bedroom) apartment

1st Floor, Apartment #7
Size: 75 square meters
Price: NIS 147,000.00 (US $66,000.00) [

This price includes all additional expenses (e.g. infrastructure,

electricity, contract fees) except purchase tax. Bank guarantee
available.

Project Status: Presently under construction

‘ Proposal information provided by the Ariel Information Marketing Center.

POBox 25 DN, EPHRAIM ARIEL 44824 ISRAEL - FEL. 0379366077 .50 - A4824 DM pIeN 1T 2T rr
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