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NATIONS UNIES OFBEAMHEHHBIE HALIMH UNITED NATIONS

COMMISSION ECONOMIQUE SAKOHOMHYECKAR KOMUCCHA ECOMOMIC COMMISESION
FOUR L'EUROPE AnNA EBPOTNE FOR EUROPE
SEMINAIRE : " CEMMHAP SEMINAR

RESTRICTED

HEP/SEM.35/R.0
14 March 1985

Original: ENGLISH

COMMITTEE ON HOUSING,
BUILDING AHD. PLANNING

Seminar on Finoncirng of Housing ;
(Coperhagen (Denmark) 10-14 Jure 1985)'%

THEME III

+HEW TRENDS IK\THE FINANCING OF HOUSING INVESTHEWTS 1/

Discuselon paper prapared by HMr. P, HOLCZER ard Mr. L. SOLTESZ
Ungary), rapporteurs

INTRODUCTION

Wew features of Financing of hoypsing investments have appeared in the
implementation of housing policy in sgeialist ‘countries as elsevhere. [Policies for

qEg%lgg_Iipnnninn‘&nd-auh:idlnn_ﬂgvr baen adapted to the changing socio-sconomic
conditiona, reflecti the efforts of eromente to solve the mnat inpuqtant issues
" social policy. T g

. e I e

o
2.7 In th st countries, the linancing of housing fs closel linked _with the
standard of 3 gafura the development of financing pﬂ[l cy falls Hithin the

sphere of planning agtivities ﬁf _government aythorities.

3. During the past decades in these countries)\exceptional results have been
achieved in the Tield of new housing supply as 11 aa gradual improvement of existing
housing. Until the 1580s the policy was aimed &% the development of new dwelling
corstruction, primarily through State subsidies.

4. As the supply of housing increased, _demands for housing began to
decrease in the sociamlist countries. CQual nds then came into the

ally required the develﬂpmant

fEFﬂgrnurdi “The satlalaction of this demand has nati
of fipancing and subsidies.

L =t

respect to the practice of

5. Soecialist countries have identical social policy wi el
B in common there are

fipancing of housing Eotivity. In addition to the featu
special points with regard %o financing and other econoaic pecta in each country.
First there are countriea where houzing construction is predpgminantly flnanced by the
State. There are also oountries where the overwhelming majordty of housing investment
is undertaken through the respurces of the population = complémented by a significant
State subsidy = within the Cramework of the so=-called individo and co-ocperative

_housing.

1/ Written responses to issues raised in the present paper may ‘be prepared by
parblcipanta in advarce of the Seminar. Such papers should be sent to, the rapporteur
concerned , the host authorities and the ECE secretariat (relevant addrEHHEH are
contained in document HEF/SEM.35/1 and Add.2).

GE.B5-40696
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