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dth July, 1968

KEr. Wiliiam I. Stern,

The Freshwater Croup of Companies,
Freshwatar House,

158,162 Shafteabury Avenue,
London W. C, 2,

Dear Mr Star,

This is to scknowledge the receipt of your letter, Sth June, 1968.
In reply to your &/m lotter, I should like to sumsarize and confims the
points maised in ouy conversation with referense to your intention to make
an inveotment in Tsrssl.

for latting in Esst Je.usalem. The setimated cost of thess flats,
nuuﬂ-ﬁn;ﬂ}tuddrm (80 og. m, and 100 aq, ®.), would vary between

40,000 to IL 50,000. Flats of such & standard would mest the demand
:rﬂlh t in Bast Jerusalem.

8. The property in sxsmnted from S0% of the property $ax through ite
entire 1ife-span,

b. Exem-tion from estate duty,

g. Acoelerated depreclution for purpises of income tax. The property
villibe fully deprecisted wver a peried of 15 yesrs.

ds Maximm income tax rate of 25% for individual s and 28% for
ecompeniss Tegardlese of incoms from other souroes.

0. Deferment of Company Registretion, capital smd land transfer fees
for & poarind of 5 years.

f. ijlght of repatristion: the principal and sll profits may be
repartriated in the currency in whileh the invostssnt was nade.

£ The large sunicicalies (ineluding
J have already agreed to waive 50/ of the building licence °
- fees.

P TR o T matl
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to remt for new immigtents, young wmarried couples and peeple moving
residence from one town to ancother.

ternstive, the coot price of arsoting the dwelling and
the would be comtrolled by the government im order to enable peopls
rent flatn at a reascnable rete.

t

to
In addition to the above mentioned comcesaions, we would make svallable

a subsidy of IL 4,500 for esch unit construoted plus a morigage of IL 20,000
for & period of 25 years, IL 10,000 of the sum at Ti¥ interest und the
remninder st 11F interest mot linked.

2. Tour oompany should erect 100 flate under your privete imitiative comstruc- .

Under this alternative, we would sake available the same smount of mibsddy,
1.0, ﬂ.l,mhrﬂﬁmhlﬂl-rwﬂnﬂnmﬂllﬂﬂﬂﬂ
15 years at 11F interest not limked.

Under this altemmative, naither rent nor the cost of bullding would ba
controlled.

The earlier mentioned conocessions would also be granted with respect to this
altarnative as well.

sane pries will be availsble for the coming year.
We ere snoloaing brochures showing the types of umita to be conatrueted in
Esst Jerusales,
Yours sincerely,
D. Tenne
Director Beneral
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