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RE-B1 51 ESR B B972 & TI0696 SILDBET 1964 LTI P.@1

TR’TON INVESTMENTS LTD.

DELIVERED

4 January 1991

Mr. Saul Strykowski,

President, .

“Silobet 1964" Construction Co. Ltd.,
33 Hanassi Avenue, .
Haifa, lsrael.

Dear Mr., Strykowski:

This refers to our scveral discussions regardin? the importation of tents |
and prefabricated housing units trom Lanada 10 Israel.

pecause of the holiday ceason in North America, the Canadian factories |
were closed during much of the last fortnight. 1lherefore we have been

unable to provide you wilth meaningful data to allow you Lo participate in

the tenders which close on 8 January 1991.

We have suggested that, in the interect of all concerned, representatives
from Silobet wisit Canada as soon as possible in order to inspect the
several plants there which specialize in the manufacture of prefabricated

housing units. The inspection would include factories for "Modular .
Housing’, ‘Panelized Component Housing’, and 'Pre-Engineered Component

Housing’'. This would epable you to assess our advanced technology, .
professional competence, and the rellabilily of vur industry in meeting

Israel's current pressing needs.

1 have kept the Canadian Embassy in Tel Aviv fully informed of the
progress of our discussions.  The lirst Secretary (Commercial), Louise
Leger, has advised that if the Governmeni of Israel accepts our proposals,
then the Government of Canada, through its kxport Development Corporation,
will assist; it will do so by providing very favourable, long-term
financing and 1t will consider a request by Israel for a 3-6 month
interest-free period.

] am sure that our proposed plan of action will contribule in some measure
to the alleviation of the olim housing crisis. i

Sincerely,
TRITON 1ME§STHEH}5 LTD
,_f?g o =
g;fffsz;ﬂni

&
Bernard Dale
President

| 45 Univarsity Avoe., Chadotletown, P.E | G1A AK7 'J'f.rTh;.-MJS Fairclilf Lane, Victoria, B.G., VBS 3J6
b Tel (802) 892-7303 Fax: (802) 892-8420 f Tel, (604) 361-9876 Fax: (604) 361.9854
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1srael Land Development Co
194 layarkon Sireel
PO Hox 139

Tel Aviv

61001 i
Isroel

Near Sirs,

Rollalong Limited

"l 11 January 1a4]

we refer 10 1the fender of {Jur vulued customers Rollelonyg Limited for the supply

of 2400 mobile housing unils,

Netionul Westminster Bunk 1PLCG, is pleused to add

way of & simple reimbursuble
the Export Credit Guarantee Depariment of the United
referred to sg ECGHY - the likely terms und conditions of

|'This faellity provides

arrange finance Dy

the attached appendices,

its suppurt by offering o
Line of Credit supported by
Kingdom (hereinafter
which are sel out in
fingnce up to u maximum of 85%

of the contraet value, with the balance (ie 15%) 1o he funded {rom your ovwin

rPesOUrees,

972 3 248134;

"2

Buyer finance of this Lype normally offers & number of rdveniages over the
more traditional commereinl facilities - viz.

11 Is iallored by means

ol & simple drawdown/payment procedure Lo the

conditions of the supply contract.

Supplier will e re-financed under the loan

doeumentation,

period.

purpnsecs, |

{
Kepayment of principal
date onf shipment,

Funintarad NUmber ARAART Lagland “ﬁf.:\-'uitld Ofcw 41 Lonbury, Londen FOPE PHE

Disbursements already made lo the
by mesns of simple

brovides un sliractive interest rate fixed for lhe duration of \he credit

The added ndvantuge of fixed interest rales is that It enables the
Buyer to more sccurately pre determine irue purehuse

cust for budgetary

Jows hal conmence until six months ufter the estimaled

ont'd. ..

p—

Monsher of MR

sdugd
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SENT BY:!ROLLALONG WEBER FUTAIR:11- 1-91 1:58FM ; 2028265259
|

972 I 348134:4 =

- i
Phis fuelity Is subjeet to:q

1} National Westminster L'i!J'Ik abtaining an lrrevovable guarentee from Exporl
. Credit Guarnniee Departinent in o form sceeplable to us covering 100% of the
loan value,

2) Completion of an irreveeable loan sgreement in a form sceepleable to Nationul
Westminster Bunk,

4) Doeumentstion will be subject (o English Law,

If you reguire any further detwils please do not hesitate to advise Rolialong
Limited or Nolionul Westminster Runk,

Yours faithfully

1’ -é?ll uﬁf«’;ﬁ

senior Trade Finonce Ixewlwe
Internetional Trade & Bnnfcmp; sServiees
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ALPENRIX A

HUYER: Whe Jerael Land & Develnpment Company on behalf of the 1sracli
Ministry of Hluﬁing‘.

BORROWER/
GUARANTOR: The lsrunell M

nistry of Finenve,

LENDER: Nutlonal Wuﬁtlﬁlnﬁlﬁt‘ Benk PLC.
PURPOSE: To assist In {ineneing the supply of 2400 moblle housing units.
AMOUNT: Puunds Sierling G,254,308.50 (Six Milllon Two Hundred and Fifty

Four Thousand Three Hundred and Eight Pounds and
Fifty Pence) [representing B3% of the contract value (CIF)

INTEREST

RATE: The current Commercial Intercst Reference Rale (OECD rates) for
Sterling s 12.41% p.a, velid until 14,7.91 fixed throughout the
ife of the Joun. Please nots thal these rates are reviewed
monthly undrshnulu they move favourably during your coniract
negutiations lyou will automatically loek in to the lower ralec.

FRES: Arrengement Fee 0.25% flat flxed on the financed mmount.

REPAYMENT: By 10 half yearly instalments commencing 8 months afier
shipment. |

EXPENSES: [eimb ursemant by "the Appropriste Ministry" of all oul of pocket

expenses & Jeghl eosts incurred in completing tho Loan
Agresment,

TAXES: All puyments o be made free and cleer uf any present of fulure

jsrsell texvs, levies, duties or olher deductions of whalsoever
nature,

a'I.JTM. 11.4)
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P20ZE2ES254

11-Jan-9]

CASH FLOW FOR CCGD SUPPORTED 104N 4GHEEHEHT5 BUYER CREDTT

e T ———

------------------------------------------ N T RS

O72 I 24313458

-------------

CARRY FORWARD |

0.00 |
0.00 |
0,00 |
0,00 |
0.00 !
0.00

0.00 |
ﬂ.ﬂﬂ |
0.00 |
U.Uﬂ I
0.00 |

|

BORROWCR ISRAELT NIN OF FIRANCE INYEREST RATE 12,4100y

SUPPLIER ROLLALOHG LTD FIRST [MVEREST DUE DATE 01-0ct-9

CURREKCY STERLING EFFECYIVE DATE OF LOAN 01 -Ner-1

LOAN AMOUNT f:,754, 308,50 YEAR BASIS 355

REPAYMFNTS w | COMMITHENT COMMISSION 0.0000%

REBAYMENTS START D1-0¢t-9] ‘ MANAGEMENT FEE 0,00

REPAYMENT AMOUNY  G25,43y.85 | ECGD PREMIUM RATE 4.65000000%

|
------------------------------------- oth.--tnlqq,.l,+¢-*+1------u----------h----------l-u-!b--tiitb-l----rr-----
DATT | DUANINGS | HEPAYMTNTS | | BALANCD | INT ACCHUE | COMM ACCRUE |  AMOUNTS DUE |
s msssmmssRE e T pep—— -.1.-..-..--...: ....... L T, LT . L T e e !

01-Apr-91 | 6,258,308.50 | 0.00 | 6,254,306,50 | 0.00 | 0.00 ! 0,00 !
01-0ct-01 | | 625,4%0.85 | sjszs.s??,as i 389,143,07 | 0.00 | 1,004,503.92!
01-Apra82 ! v 625,400.85 | 5)003,446.80 |  350,278.77 | 0,00 | B8)5,650.82 |
01-0ct-02 | | 625,430.85 | 4,378,015.05 | 311,314, | 0,00 | 836,745.91 |

| Dl-Apr-93 ! | 625,430.85 | 34?53.5&5.10 i 270,911,683 | 0.00 |  BO6,342,48 |
| 01-0ct.-u3 | | 625,430.85 | 3,127,154.25 |  233,485.B4 | 0.00 |  B58,016.89 |
0-Apr-p4 } i B25,430.85 | 2,01,723.40 |  193,508,30 | 0.00 |  B18,539.15 |
01-0ct-Ba | i B25,430.85 | ),876,200.86 |  186,657.23 | 0,00 |  781,088.08 |
Dl-Apr-95 | i G25,430.85 | 1,250,861,70 :  115,104.08 | 0,00 | 741,5%5.83 |
01-0ct.95 | | 625,430,885 | 1625,430.85 | 77,828.81 | 0,00 | 703,250.45 !
01-Apr-86 ! | 625,430,855 ! 0,00 | 35,014.31 | 0.00 |  664,345,16 |

6,254,3008.50  6,254,308.50 2,137,007,20 0,00 8,391,405.70

CXPORY CREDITS GUARANTEE DEPARTMENT MAXIMUM LIABILITY (DHL)

PRIKCIPAL
IMIEREST
81 DAYS THTEHEST o
91 DAYS ON INTEREST

INCIPAL
N INTEREST

TOTAL (DHL)

PREMTUM

PAYABLL OW RSOVE LIARILILTY

6,254,308, 50
€,137,0087,20
193,500.30
B6,121.79

bl bt L T T

B,651,035.79

e e

402,273.16

UL g T )

0.00 MANAGEMENT FeE

-

£,39],405.70

GRAND TOTAL

n
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APPENDIX B
Buyeor:

The ls]-ml Land & Develupment Company on behalf of the
lsracli Ministry of Houslng.

Borrower/Guarantor: The 1sraelj Ministry of Finunce

Lender: National Westminster Bunk PLC

Purpose: To ussist In finanving the supply of 2400 Mobile Housing
Units.

Amount United [States Dollar 11,945,730 (Eleven Milllon Nine

llundred und Forty five Thousand Seven Hundred and

Thirty |US Dollars) representing 85% of the contract value
(CIF),

Interest Rufe: The current Commercial Interest Refercnoee Rate (QECD
Rate) for US Dollars ly 9.3%% p.a. velid until 14,7.41, end
fixed throughout tne life of the loan. Please hote these
rotes ape reviewed monthly and should they myve
i‘uvour{hly during yeur contract negotiations yvou will
automa Itﬂuuy lock into the lower rate,

|

Fees: Arrungement Fee 0.25% flat fixed on the {inanced Amount.

Repayment ; By 10 half yearly instalments commenaing 6 months aftep

shipment.

Expenscs: Reimbursement by "the Appropriate Ministry" of all vul of
pocket expenses and legsl costs incurred in completing the
Loun Agreement. '

Tuxus; All paylnents to be made froe and cleur of any present of

future lsraell taxes, levies, ‘dutles or nther deductions of
whalsosver nualure.

JAF/LW/THA IH
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11=Jan-91
CASH FLOW FOR COGD SUPPORTED LOAN AGREEMENTS  BUYER CREDIT
BORROWER [SHAEL] MIN OF FINANCE INTEREST RATE B.3200%
SUPPILIER ROLLALONG LTD - FIHST INTEREST DUE DATE 01-0ct-91
CURRENCY US NOLLARS : LFFECTIVE DATE OF LOAN 01-Har-81
LOAN AMOUNT 11,045,750.00 YLAR BASIS 360
REPAYMENTS . 10 COMMITMENT COMMISSION 0.0000%
REPRYMENTS STARTY oL-Det-gi NAHAGEMENT FEE 0.00
REPAYMENT AMOUNT 1,184,573.00 ' CCGD PREMIUM RATE 4, 65000000%
DATE | DIAWINGS |  REPAYMENTS | | BALAMCE |  INT ACCRUE | COMM ACCRUE | AMOUNYS LUE | CARRY FORMARD | .
l--------F-'l-llrlr--'-lll..l-l--l---------------l--l-l-Il--a-----. ----------------------------------------------------------- | ------------- I
02-Apr-81 | 11,545,730,00 ! 0.00 | :1{945,?3&.% : 0.00 ! 0,00 ! 0,00 | 0,00 |
01-0ct-91 | | 1,194,673.00 | 10,761,157.00 |  365,948.87 | 0.00 | 1,780,%21.87 | £.00 |
0)-Apr-g2 ! i1,104,575.00 | 8,556,584.00 | 509,353.98 | 0.00 | 1,708,926.98 | 0,00 |
01.0ct-52 | i 1,104,673.00 | B,%2,011.00 |  A52,750.09 ! 0.00 | 1,847,332,09 | 0.00 |
01-Apr-03 | | 1,104,673,00 | ;.Im.u.a.un | 391,589,M | b.00 | 1,588,%2.38 | 0.00
01-Oct-03 ! | 1,194,573.00 | 519?1,555.05 Lo 3a9.569.32 | 0.00 | 1,534,142.32 | 0.00 |
01-Apr=84 ! | 1,184,573.00 | 4,778,202.00 |  201,428.13 | 0.00 | 1,476,001.1% | 0.00 |
01-0et-04 | Po1,104,573.00 1 3,58),719.00 | 226,370.55 ! 0.00 | 1,820,952,55 ! 0.00 !
0y -Apr-p5 | P1,194,573,00 | 2,380,148.00 |  168,855,88 | 0.00 | 1,363,420.88 | 0.00 |
01-0ct-85 | | 1,104,573.00 | 1)194,523.00 |  113,180.77 ! D.OD | 1,307,762.07 | .00 |
Di-Apr-35 | {o1,194,573.00 | 0.00 | B5,504.89 | 0.00 ! 1,251,167.09 ! 0.00 !
------ 'l-ll-n-'lil---r-----l-1-li-—----n--n..-n.------------p--.---t-l.---q-uqq-..i---n.--u.u-.---.—--————————d————————'--r-----u-vh--.-.----h.q.-l.-------—-|
”4“51735.0" 11.“#5.?“.% 5.]&3.0?9;“ ] ﬂ'ouﬂ 1!;““]“5;”
0,00 WANAGEMERT FEE
15,083 B00.B8 GRAMD TOTAL
| RSN
FXPORT CREDIYS GUARANTEE DEPARTMENT MAXIMUM LIABILITY [DHL) .
PRINCIPAL 11,946,730.00
IHTERCST 3,108,079,86
01 DAYS INIEMELSY UN PRINCIPAL 281,428,153

41 DAYS ON INTEREST ON INIEHES) %220

TOTAL (DML.) 15,408, 460.80
LA LI b F T Y1

FRIHIUM
PAYABLE OK ABOVE LIABILILTY 716,493,43

LAL L L LT L Te Tl
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CREDIT LYONNAIS BANK

N
& 05091/P21
\.k;\\ NEDERLAND
State of Israel Head Office
C/o D3BN Civil & Structural Consultants Foreign Direclorale
Atem: Mo, i Buys 20 Nachiwachilaan, fmsieclam
P Wijnhaven 140 Export & Project
a 3011 WX ROTTERDAM Finance
Direct exdension
31-20-514-7220
Your relorence Cur relerance Date
BCO9/JH/ k] September 18, 1990

Dear Sirs,

Re: Import of prefabhousing

NLG. 60.000.000.—— from the NHetherlands,

We would like to thank you for your request to make an expression of interest

concerning the financing of

the above mentioned transaction.

We understand that the contract value will amount to approximately

NLG. 60.000.000.—,

We are pleased to inform you that should the above mentioned transaction

between yourselves and your counterparts be agreed upon, we are interested tu.

finance this transaction.

Said financing will be subject to the General terms and conditions of our Bank

and further to the specific

Type of facility
Exporter
Importer

Amount
Borrower

(“Guarantor
Subject of the financing
Drawdown

Repayment

}/
Y&y Cover

o

2 ﬁe{é{'ffk

7 /Q;_
2

By A

Tedephong 020 -
IO AK Aot Fon Rl

conditions you will find below.

Buyer's Credit.

D3BN Civil & Structural Consultants
Ministry of Construction and Housing
Flanning and Engineering Authority.
: Approx. NLG. 51.000.000.--.

a4 #m wa

B.M. or Israel Discount Bank Ltd.
: Ministry of Finance of Israeli)
: Prefabhousing.

Bank Leumi-Le-Israel B.M. or Bank Hapoalim

Januvary 1991 thru May 1991, at milestones as

agreed in the commercial contract.

1" The

redemption will take place in 10 (ten)

equal, consecutive semi-annual instalments,

the
not
Q0%
has
the

first 6 (six) months after delivery but
later than November 30, 1991.

(ninety percent) of this Buver's Credit
to be covered by a financial policy from
Duteh Credit Insurance Company

(Nederlandsche Credietverzekering

Maatschappij N.V.) in favour of the lender,

which is a condition precedent to the
implementation of this facility.

514 7240

B p g Fo i

fngi”




4{l2% CREDIT LYONNAIS BANK
&4 5 NEDERLAND

Non-NCM covered portion
Interest

Delay interest

Commitment fee
Management fee
Applicable law

Loan agreecment

Costs and taxes

e aw

2

i ig g

For our account.

A fixed interest rate of 10% (ten percent)
Per annum. The interest on the cutstanding

is payable semi-annually in arrears. First
payment 6 (six) months after first drawdown
calculated on the basis 365/360.

12% (twelve percent) p.a. or libor + 1% .
(one percent) p.a., whichever is higher.

This delay interest will he computed on all
amgunts overdue.

0,5% (one half of one percent) p.a. over the
unused balance, payable quarterly in arrears,
0,125% (one eight of one percent) flat,
computed over the loan amount.

A facility will be poverned by the laws of
The Netherlands,

This offer is subject to the further terms
and conditions agreed upon between parties
and set forth in a loan agreement to be made
between our bank and one of the Israelian
Banks mentioned under "Borrower".

All costs in connection with related
transaction, including costs and premia
concerning credit insurance by the NCM and
ineluding taxes, if any, payable outside The
Netherlands, on the loan amount, interest, -
commitment fee and/or management fee, are
for your account.

This Expression of Interest is subject to the final approval of our
Managing Board and does not constitute any commitment for this bank,

We are looking forward to ¥our answer.

Yours faithfully,

CREDIT LYONNAIS BANK NEDERLAND N.V.
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