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in land dispute
The plamtiffs sav that Rishon
sed to provide the area, which
it far from the rest of the aty.
with roads, sidewalks, sewerage, Wa-
ver and electricity, after which they
were required to build. But they say

the city never kept its part of the
bargain

The plantiffs say they pad $6,000
for each of the plots, twice theiwr
actual value at the tme, with the
difference wppcm::i to- cover the
infrastructure’ work. This, together
with ether cxpenscs hey tiad 10

. would have enabled them 14
vears ago to purchase similar or
betier nghts anywhere else in the
country.

They accuse Rishon Lezion of
exploiting their plight to pair-control
of the plots, and say the city is
tesponsible for the foot-dragging
that has kept the matter from being

led all these years.

The court will schedhile a heating
on the request for an injunction in
the near future.
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Solel Boneh joins Rassco in 3 projects

By MACABEE DEAN
AVIY, — An agreement was
made yesterday between Solel

TEL

Boneh, its subsidiary

Rassco for the joint ﬁnanctng and
construction of building projects in
various parts of the country.

The first project will be called
Naveh HaKirya, and will nse near

the Beit Hakerem

Jerusalem. It will consist of one 14-
storey building containing 56 flats,
plus 24 “garden" houses. The land
will he provided by Rassco, while
Solel Boneh will do the actual con-

struction

Diyur, and

quarter of

construction,

pound, part of which will be 11
storcys high, part 17 storeys high.
The project will contain 122 flats,
plus a commercial area. Rassco will
provide the land, and both Rassco
and Solel Boneh will do the con-
struction work.

A third project will be in Rehov
Hagalil in Kfar Sava. A total of 260
housing units will be built on land
owned by Diyur, with both Solel
Boneh and Rassco doing the actual

The three projects: will take
several vears 1o complete and are

valued at 530 million.

Another project will be called
Ramot Hadar, and will rise on the
eastern part of the Carmel, in Haifa,
It will consist of a three-part com-
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m net profit and its B

in pross profit stems from the smalle
tax hite and the smaller losses d
.&uhmdinrin that the bank suffered
‘Taxes took only 40 per cent of gros
grofit last year, compared with
per cent in the earlier period, whi
fosses froom subsidiaries and affliaty
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