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SETTLCMENT

entered into on this 15th day of February 1982 amongst

The Government of Israel acting on behalf of the State of
Israel represented by the Minister of Energy and Infrastructure

(hereinafter referred to as the "State" )
of the fir: part
and

The Israel National 0il Company, Ltd, of 74=76 Petach Tikva Road,
Tel Aviv (hereinafter referred to as "INCC")

of the second part

and

Neptune 0il Company, Inec, of 151 Derech Haifa, Tel Aviv
(hereinafter referred to as "NOC")

of the third part

Whereas NOC entered inte a certain Production Sharing
Contract, related documents and other understandings, and
that certain letter of December 26, 1976 signed by Dr, <, I}inutai.
(hereinafter the "PPSC") with INUC under which NCC explored for
and produced hydrocarbons in certain areas offshore and onshore
in the Gulf of Suez; and

Whereas as a result of the "Camp David Accords" entered
into between the Governments of Israel, Cgypt and the U.5...
and the Peace Treaty between the Governments of Israel and
L;ypt, there was a change in the administration and control of
the areas which are the subject of the PSC, resulting in the
discontinuance of all operations by NUGC under the PSCj; and




Whereas as a further result thereof certain fixed and
moveable assets were transferred to third parties, which as
relates to NOC's interest in said assets, was inveluntary on
the part of NOC; and

Whereas, the parties agree that NOC's share of the value
of such assets is the sum of US$5,000,000,00; and

Whereas NOC has asserted claims against the State and
INOC as a result thereof

NOW THLREFCRE THE PARTIES HAVE AGREED AS FULL AND FINAL

SETTLEMENT OF ALL DISPUTLS BETWEEN THEM;

l, The State shall pay NOC an amount of Usg5,000,000,00

in freely transferrable funds by crediting that amount to
NOC's account with the Maritime Bank of Israel Ltd, within
fifteen (15) davs after approval of this Settlement by the
Ministerial Committee for Economic Affairs as provided in
paragraph 5 below but in no event later than March 31, 1982,

2 The parties to this Settlement hereby mutually forever
release Aand discharge each other from all claims and demands
arising out of the transfer of the said assets, the change

of administration and control of the said areas and without
derogating from the aforesaid, all operations conducted under
the PSC and the relations of the parties thereunder,

i, The mutual release specified in section 2 above shall
not cover that certain expense item which relates to the
employee tax equalization issue raised by INOC which shall
be settled in due course by INOC and NOC in good faith,




L, If NOC shall be subject to any tax in Israel or in
the P5C area on the above amount, that tax shall be borne
and paid by the State and INOC,

L

B This agreement ia subject to the approval of the
Ministerial Committee for Economic Affairs,

In witness whereof the parties have affixed their
signatures on this 15th day of February, 1982,

A

The Stte of Isr The Israel National N e 011 Company;

011 Company, Ltd, Ltd,
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DEN NORSKE NOBEL KOMITE. THE NORWEGIAN NOBEL COMMITTEE

Invitaton to nominate candidates for

THE NOBEL PEACE PRIZE

All proposals for candidates for the Nobel Peace Prize, to be awarded
December 10th, must, in order to be taken into consideration, be presented to
the Norwegian Nobel Committee by a duly qualified person before the first of
February of the same year. .
Any one of the following persons is entitled to submit proposals:
(a) Members and former members of the Norwegian Nobel Committee as well
as the advisers appointed at the Norwegian Nobel Institute;
(b) Members of the National Assembly and Members of the Government in
the respective States, as well as Members of the Interparliamentary Union;
(¢) Members of the International Arbitration Court and of the International Court
of Justice at the Hague; (d) Members and Associates of the Institute of Inter-
national Law; (¢) Members of the executive committee of the International
Peace Bureau; (f) University professors of Political Science and of Law, of
History and of Philosophy; and (g) Persons who have received the Nobel Peace
Prize.
The Nobel Peace Prize may also be accorded to institutions or .
associations.
The nominators are strongly requested not to publish their proposals.
Proposals should be sent to the Norwegian Nobel Commirttee,
Drammensveien 19, Oslo 2, Norway.

Grandshl & Sen Trykkesi, Osla, & 77,
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