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Ministry of Finance

13th June 1968

Mr.Hobrove & Hobrove =
Suite 212 Drusmend Building

1117 St. Catherine Street Weat
MONTREAL .

o

Dear Mr. Dobrove;

I acknowla regeipt of your leiter to ithe
Mipister of Fi » He aaked me Lo let you know
that the man should contact our comsulat® in Canada
in order to settla the matter.

Sincerely yours,

S.Popa,
Economie Assisiance to the Mimistier
of Financae.
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April 2lsc, 1966.

The Honourable Mr. P. Sapir,
Minister of Finance,
Department of Finmance,
Jerugsalem, ISRAEL.

,:_,hl.,,«ﬂ

My Dear Chaver Sapir,

1 have been consulted by an Arab who
| {s a Canadian Citizen for a considerable length of
time and who held substantial land holdings in Israel
prior to the establishamnt of the State. He has no
relatives living in Israel and presently has distant
collateral relatives living in Arab countles who are
{mmigrating to Cemada. With the exception of these
distant collateral relatives he has mo kith or kin.

In view of the fact that he is getting
on with the vears, he is anxious, if possible, to settle
his claim against the Government of Tarael. I humbly
believe that same could be nf interest and advantage
to Israel.

1 would appreciate your good offices
in informing me to whom I have to address my queries.

1 thank you very much for your anticip-
ated co-operatiom.

| T trust that all is well with you and
yours and that you are bearing up well in your for-
midable tasks.

‘ Mozt Sincerely,”

-u——'.'.'Ii__-FI':--_.# e
ISIDORE M. BOBROVE, qi(
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ir I, Arnen "
Tifector Genersl Otzar

fromt

R. % “dnithefi, Consul of JTaraol, Amstardam
Dear Dr Arnon ,

Mithout any additionsal remarks 1 am sanolng
vou copy of a latier to the Honsular Dopartmant of tha
Ministry for Fereign Affnirs , with & view fo bring the
whole matter to the attantlon of the eusiedian . Copy of
a 1sttar of W K. Sdershein with repard to the oitrus grove
ta 1ikawise anclosed,.

e sitiation seens to me po unpleassnt
that T apply to you to pee to it that ) Edersheim and
Wre Tsaasg pet what is due ta thom.

-

Tt kindest reparde;

Yours

(A

ri/hs gw







32-30/951 3 T Juna 1957

To : Kommularit
From : Consul of Isrwel, Amsterdam
fubject 1 Cltrus ¢ ¥ K. Edarsheim
Copy W : Br 1. hrnom, ctor Bnaral Ltzar
| T g1 Attached pleasa find & letter of the Advocate Mr K.Bdorshaim,

| a lettar which is self-exgplanatory. He does not understand, of cowrse, that

| property acquired by Dutch Zionlata in 1936 are under custodianship,sven now,

| 12 years after the liberaticon of Holland, Mr Edsraheim has besn President of
the Zionist Organisation for many years and he was the first honorary
ropresentative for Holland of eur provisienal Gevernment in 15k, astablished
thi= Consulate and is a man of weny merits, dessrving redpect snd decent
treatment. I know the whols famlly, whic of at tance hera in
this country, a&nd the widow ol the late tivink wa should
do our utmost to bring to an end a sltua rathar abnormal,

| .,n". I an sending you copy of this latier for lir Dagon } will you
pleass send it to him 4in cass he 1s still with the custodian. I wonld like to
hear his reaction.

I am sending & latier to Mr I. Arnom, Director Oeneral Otasar, ‘
aince T know that he is well asqualinted with the fomiliss Edarstieim and Isaac.

Your kind intarvention will be highly appreciated. I lsarn that

a certsin Mr Gotthelf is for 211 practical purpones in possession of the
orange grove as & consequance of the coniract made bobtween him and the

? _ A. 7 G,

He 0. Ofnthen,
Conaul










R, GLATHUN Emq.
Conaul of the State o ITarnel
at Amsterdam

Joh. Vermeaerstraat 26
Amnmsterden

Dear Mr., Ginthon,

As I have explained to you amply when I had the pleasure
of ealling upon you some days 8go, we have atill a great deal
of trouble in protecting our interest with regard to'a citirus
grove we own in Ierael,

According o your request I give you hereunder & BUmMMATY
of the gituatlion.

Dur family who, &a you know has for many yeare been greatly
interested in Zionism and Palestine, took in 1534 part in the
development of the citrus plantation in Ffsr Yona. The Hesharon
plantations 1ltd. sold s &t that time 15 dunam in the plantations
they intedded to cultivate and to administrate for owners abrosad
during the firet five yeara. In 1539 the ownerahip of the grove
waa transferred - : srad in the
name of my late 1 Until yet
Jg did not aotairn I i ] E - e arove and
we are avern not In tha position to leass or to eell thae gzrove
puraslves:; In 1936 our grove puffered greatly during the Arsb
riote. Afler the occupatlion of the Fetherlande the grove was
placed under the administrativan of the Custodian of Epemy
Fropaerty of the Mandatory Government and after the foundation
of the ﬁtntn of Iorael under the administratlon of the Ierasll
suatodian, :til yet we could nﬂt gucceed in having releasasesd the
gro¥e from thie Cuetody nor did we succeed in having it released
nor ir ahtainin" & statement of account 11

"W

Tfrom the Custodiar

The only thing we know i that Hr. Gottheli, the vice-
mayor of Nathanya, is the present tenant and i1 scema thatl he
got a lease from the Mandatory or the Israeli Custodlian on very
advantagious terma for him. At any rate he pald us no rental at
all and we even do not know the terms of theé lease, It may be that

it has been difficult to lease the gZrove on satiefactory terns
during the worldwar and &s & matter of fact in the lsrasll war
the grove was not situsted very favourably.






leverthelems the wvalue of the pardessim inerdtsed mo

conaiderably that I myself and my Iriends in Falesiline

cannot imegine that it is pmpossible to obtaln any advantgage

of this investment under the prercent circumstances. AIter

all our disappointing experlences we like to pell the grov

on reascnable terms. However, &s you will u..deretand, we are
able to dispose of our properiy as long aep it has not bDeen

released by the Custodian and I am highly impeded in oI taining

S i
tipfactory price am long ns the leane 3 f the present TENART
been madas without our consent, le etill in virtue.

refunes any cooperation
been effectuated, the leane
l aRgE CONLEACT ilaf
ial attorney 1n this  LLer
N 1 (8 5 O S _l_."i t P R _-1 =
medlary to th [aranellian
op that you will be good
r Lo the affegt,; thal we
rs tur Tl gnd o Llie
ation of the State ol iragel

=11 fﬂFf OV L ressgnable




CurY.,

AMSTERDAM Z May 24, 1957
v. Miereveldair.!! |
Tel. 796852, 797881

\ Postgiro Tf)ﬂ 22

o R
\I\\\v}wr R. G. Ginthon Eeg.
§

omil of the State of Iarsel
at Ampterdam,
Joh. Vermeeratraut 26

Ammetardamnm. ’

.\\'.

Dear Hr. Ginthon,

In the enclosure 1 have the plessure of handing
over to you a summary of the situation with regard to
our grove in Efar Yona me suggeeted by you. 1 made
this summery as short as possible and I bhope ihat the
contents meet entirely your intentions.

If in your opinion the summary is not quits clear
or could better be drawn up in esnother way, please
let me know and I shsll chenge the contents in every
runpect that you %.ink desirable.

With kindest regarde,

sincercly youra,

{ £.d. Zderaheim)

Enclosure.
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Bl & L'ﬂt'.-'.ﬂ':'-ll -i'l-.'l”l--j- et Tl o ||'I|.J'I.|‘ J-_'." .u.tu-. Gl WE one J_.-.'I.I-L, :_'.:Lii
nereinafter called “AVHALW,

and Mr. m of Jerusalen, hereinafter oslled
LTRpresel T e e L ALBTLOAIL LOVESTOorg, on e olher puarts

da avnal 1 legsee of a4 nusber of premipes ppecliiled on the
;_'_'.;,1-.31._;,,"_._," attachad haret HNG A ITatail SEHlLEs uI-_._.n.u_L'dn.'.ta.l..ui'
Avnal undertekes to sell to upon payuent of the
conplderation and fulfilment Y sria, herclinafter me% forth

all of the stoek of finlshed goods, fixtures, wschinoXy, furnitute,
gguipmont - ineluding motor vehdcle - ilnterests, loaped anu adll
other rights in znd to all prewises it cccuples ofto which 1t huas
A claim, shares of avnal Bistribution Gowmpany Ltd., and lneloddis
good = will of toe business being carried on by 1t, all of the
foregolng to ue called "agsets™; excluling, howwer, oolin, wousy
in banks, loans of wny kind, includdng Uoveliusent Louns ond clalmnp
of any lkind,

2. Phe price to he paid for tne pald aseets will be the sum of
Ii. T4.000(Sevanty four thousand) plus the value of the stocks of
the finished goods which value shall be to the satlsfaction of X
IncoBn A.0. and ba spproved by Incosh All., the obtubning of sush
-."-L.ij'_-'l'il"i'-ﬂ-l 'u.:;ul‘,___ a 'gongltlion j:,rl_,."'l_."'E..,l'_,l.",t to Lhie I'_'ll.lJ.J.I:IJ..I'L_..l_'i- 0 gonsuuata
the contracta

- 1 The stook ef finished goods to Le luxned over by Avaal

ghall contain not lesa than 48,000 pulrg ol sihoés nor more tium
62.000 pairs of shoes, snd such {iniphed L0048 shall be Valued

at invoiced price to Avowl, less IbL. 1OU.000 (one hundred tioussnd)
which anall be considered a general rebate and less Je discount

for shoes bought from Joerusalem Shoe Gorporstigl SLpes U0 T
after 15th of Hay 1955, will be taken over by H invoiced
price without any deduction mnd shuall be over nhe minloam
pilrage of 48.000 palirs.

4o Inventory of the assets ghell be wade on AU ust JUTh 1955,
widch shakl also be tae date for adjustoent and uppoXtiolwent
purposes for prepaid rent ete. hew werchudlpe dellvered 1n the
nsual course and on the uswval basis for the fall souson uiter
August lst, 1955, shall be setl out in & seperate inventory and
ahall Le token over and paldd Ior at Ifull laovolced price Less
discount recelvaed,

Be * phall poy at the ftdwe 0l Tosing OVer Wie pUrollice
prige Ior nished goods by assuming debts of suppliers and

banks to the extent of the purchase price 0l linlsned goods and
having Avoael released from the debts so assused. lhe balance

betwesn the apount of such debts oud the purcnase price will be
padd for by Sugaruan in canah at time of taklng over. AT the Tigs
of taking éaver, a list of the debdbts to suppllers aod banks ey

asm iwrapnan will be sude and signed betwean the parties
and that time will prosent o0 Avnal releuses Lrom
EUGh™ ey and banks, nod o baock puarantse aasurding paying o

all pro notes contoined lun the LLET.

Uate of turniog over shall be not Juter Lhan Septecber Lot l905.
All business conducted frow JAugust SUth, 1500 untli. turning over
shall be 6n mccount of Sugormnan.
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da T, .

It is understood, that actual ownersilp and all rights -
congerning any premises, where Avnal dots as trustee, 1B in ougarnan
and/or Avoal Udistribution Compuny LTCa, and that Avoal will oot
be liguidated as long as useued for this purposes, avousl will nos
angage in the footwear Dusiness.

12, Avoal will give warranty of title of the asaets belllg
dolivered that same are free aund clear of ¢lalus — warranting and
representing toat it has full rignt to sell same.

Avnal will execute and delivery ull docusents regquired or
desirable for the implementation of this agrecment.

Avnal will hand over the statlsitics of stock wovements
available at the head office = togciher with all sales regords
reasonably relating to the yetall business heretofore condBeted by
svnal, for the last five years.

13, Aoy prepuid reut and rates as Irom the date of taking over
will be refunded to Avmal by SUgaImaEb.

l4. has taken note that part of the shop lu Jermsalen
is oC H.i. Halfon and that & lawsult is pending for his
eviction and that Avnol will go om with the casej also there is
lowsuit pending concerning Allenby 1l, prewlses, logal cervices
rondered after taking over shall be on account of Sugarnane

15. This contract and all rights,; benefits and obligations tuere-
under accruing to Sugarman may be assigned by him to a corporation
to be designated by him,.

16. Phis agreement, and all rights and obligatlions, hersunder

are subjeot to an agreement made between Avaul and Jerusalem Shoe
Export Irading Compeny dated August 24th, 1353, wilch agrecment

haz an extended expiry date of Jume 30th, 1955. Upon tie expiration
of sald agrecaent #n June 30th 1955, without fulfilwont thereof

or prior mutual cancellation thereof, this agreement shall come into
foree and effect.

17, Thig sgreement is made in the State of Isrsel and is to be
interpreted according to the laws thexeof.

18. fhe parties waive notarial Lotices. .

Tel=iviv, 10th April 1955.

(=) (=)

Joseph Sugarman Awmal Shoe Company LEd.
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Paid by ocontract

Hent pexr year

Uid liew

Sansur D 49%.= cuse
Allenby I Gase T65e=
lWachlath Bhop 1/3 S J0Q .-

o " 2#"5 = Te0e=
Hachlatn Workshop P 92.500
Allenby 11 = Téle=
Haday D Yes T2B.= 500 per year extra
4yesrs

Haifs 1 D Xes il e=

Tibexrias D = dle—
Ramat Gan Shop D Xes S40. =
Ramat Gan Flat D Yes 240.=Uccupled by Wr. Eling
daffa & dle=

Rechowoth D Yes 5T6e= .
lathania D Yes 480 a=
Potach ITdigqwa D = BlU.=-
Herzliah D = 21be=
Hedera D YXYeéas o=
fdshon b = 180.-
lamleh D = 0U0e=
Holon D XYes b
Ramat Jitzhak D Xes 1 n P
bepot D = U=

D = DPletributlon Co@mpaEILy
5 = Choe Company.

(=)
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AVHAL SHOE OOMPANY LIMITED
FROVISIONAL BALANCE OSHEET AS AT 3et DECEMEER 1954.

AUTUORTSED, [SSUED & FULLY PAID Eidl bl
500 Shares of IL, 10.= esch 5000,000 WACHINERY, CAR, FUBNIT, & BQUTPM,
Balance st 1.1.1954 906,152
GEIERAL RESERVE 51983.656 Additions during the
year &EEI!'H%
VALUATEOR ACCOUNT 235000, 000 g [ Al LT
I=ani Sales 250,500 :
EBOFLIT & LOS3 ACCOUNT Deprec. 1695.7h2 1926, 142 12147, 325
Frofit for the year to date 2Z7§28.530 -
Lessi Traf, to IRV ESTMaHES
Ino,Tax 14500,= Har bhosn L0, 000
Ta ?ﬂu.lt.wm Milvell Bhova B20.0CH
- %%I% Hundelpsloan E:ﬂfﬂ 5300 . 000
Flus Credit Dalanoe 26047 FLOATING ASSETS
last year FRI1.917 11 Idy
m:ulﬁ- at cost ap certified
SREPIIOR] & CREDIT BLANCE by the Hanagement
aE par statement L0322L..898 Finished goods LhA565.910
Hew Hpterials 3360000 451925, M0

DEETORS & DEBIT BALANOES

as per statement 248B6.040
CASH at hand 209. 7

EEEEEEE RSN BeSEE—EE R







To Stook at £.1.195L

Ts Parchases Soods

To Purchoses Hew Material
o Purchonesa Zundreis

o Gross Profit o/

To Salaries Haployeea & Workers
Comnissian Srangh mAnagers
Tranaport, Trewel., Toleph,
Advertisement
Haintenanos of shops & machs
Stationery
Interests & Insurance
hent
pepreciation of Farmmits & Machs
Municipality Taxes
Various & Ymnk Expenses
Donations, Foreign Sxchange
advoecate Lxpenoes
Bhiesctriclty
Shares Hanaging Uirector
ireoctor & Secretury feuas

ot Frofit

AVNAL GSHOE OUMFANY LIMITED
2l E SHEET AS AT DEC

380781.136 By Sales:
1167231, 834 Goods franches

0548 fhalesale
Livp i Aaw Haterial
15 o0 Reghe Material Sundries

gg&1 0978
1784656,006

EEEEsSEnToossas

550k 343
35018.482 iy Gross Frofit
145094527 Gheres on lepairs and
2LE6Te 153 Chiropody Works done
8230475 by shopa
4053, 895 tspalr of shoss Jepot
501507k
112914640
131,552
13677337
BOBL. 338
61,500
380,807

G518 Theds
K050, 000

600,000
2893354343
27328.530
277863.873

Stook 31.12.1954

1322321.231
68924845
262,716

_.__;»iJ_uiﬂ%_
1329930409

—rtdldiga 10
1751856, 006

246410, 978

ﬂﬁﬁ?lﬁ'ﬂﬁ
26785, 190

2778634873

EEEEEEsSEs - STl EFEE B

>4
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i & F B 6 m 6 B %

wade between Awnel Shoe Compony Ltd., on the one par
nereinsfter called *AVILL®, : * PRI

and Mr. Joseph Sugumaan of Jerusalen, herelieitor culled "sugumas”
ropresonting & group of American investors, on the otlher part.

L svnal is lessee of o number of prusiges specified on tae
sohedule attached hereto and optrates & retalli seles organisation,
Avnsl undertaxes to sell to Lugayman, upen payoenl of the
consdderation and fulfilument of tho SBrus, hersinafter mot lorth
all of the stock of fimished goodps, fixturvs, wschioory, furnitulbe,
ot = iseluding moter vehicle - interests, loases and ull
o rights in and to all premises it occuplen ofto whiah it Lus
a clats, shares of Awmnel Distributlon Compuauyy itdey nnd includiog
good = will of tie business belng corrlied oo by it, ail of the
foregoiug to bDe called “assete™;) excludlng, howvwer, calh, Loney
in bunks, loats 6f any kiund, including governoont lomas wauid clolug
of any kind.

2. Yhe price to be pald for the sald assets will bDe the sus of
L. Td--ﬂﬂﬂfrﬁmrmty four thousand) plas. the vailne of the stocks nr.
the finishod goods which value siall be to the satlsleotion ol X
Incons A.G. and be spproved by Ioceoa Aele, Lo obtadning of such
approval being a condition precedsnt to the cbligatlon o conswsate
the contract.

s The stock of finighed goods to Lo turned over Ly avoal

shall contain not less than 48,000 palrs of shoes nox more thoao
62,000 psirs of choes, und sugh finiched ds shall be valusd

at luvoiced price to avasl, less L.. 100, (one huanored tooussnd)
whdeh shall be considered a genersl rebate and less 3 discount

for ghoes bought from Jerusalem ohoe Lorporation. Shoes Lought
after 15th of day 1955, will be taken over by sugaraun at iovoiced
price without deduction and shall be over and above the ninlaum
puiruge of 40. pEiYE.

4. fuventoxy of the assets chall be nade on supust SJUth 1355,
which shell aiso be the dste for sdjustuent and ypportinnsent
purposes for propald ront olo. How marchedlse deliverod in the
ngual course asd on the usual Lasis lox the full sonuson aiter
august lst, 1955, shall be set out in & seperate lnventory wnd
shisll be takea over and paid for at full invoiced price load
discount recelved.

Se WmWntmtmﬂuItmntﬂmpum
yrige for finished gouds by assunlng debls of suppliers aud

paid for by Sugaruen ln caah st tind of taking over. At Lhe tige
of taking s & 1liBt 0f the debts to sup liears aod banks belng
asmuaed will be pade and signed between the purtles
and Sugertun at that tlue will present to Avnal relesses Ixos
guch suppliers and banks, und & bonk guarantes assuring paying of
1l pro notos contuined 1o the liat.

cate of turning over shall be not later than Sopteshor 15thalia0.
All baginess conducted from auguaot 30th, 1950 uatls turnlng over
shall be on account of SUgArmal.







b The valuation of the stook of finlshed goods shall be wmade -
immedintely on Ltoklng of iaveatory on aAugust Mth, 1955, 4in
accordince with the foruuls herelusbove set forth, md shall be
sent to Incosa for agproval whdch shall have four days within
which %o approve same, The pydce to ue pald for the assets By
augarnan a8 set out in the preceding paTagruphe therxeof, shall be
pald lumediately after rucelpt Ly avoal of the approval by luncoss
of the [inished goods valuation and notification thereof to
Sugarman, By registered wmail. If Sugarsan shall fail to pay the
price for the said assets as herein sgreed within the stipulated
tdze, then this agreement shall be conSidered to have been cancelied
by wutusl censent.

Te ihe assets other than the finlshed goods to Le turned over
by aAvnal Shall be st time of Saking over at least those assets
appearing on inveutory lists of Ueceaber 3lst, 1954, and all later
acqulsitions, it bedng intended to turn over the asgets ss & soing
conoern,

8. sugarnan will have the right, to use trade oame and trade
wark "AVhAL® but no other trude name and trade nurk previously
used by Avnal.

Y Avhal will at the tiwe of taking over formsally terminate 9
the suployment of all eaployees lucluddng wunngers, whiether or no
they ure consldered as saplopees. avinal will pay all Indeanity
Foyments required in connection with the termination of the coploy-
ment of all employees and lr. Sugersen will Lhave uo Pesponslullilty
thereior. avael will deposit at onos after the faking over
L., 50,000 (Tifty thoumammd) in & trust fund in @ bank. This oL ey
ke used to pay the indeunity paywmeuts required to be paid

to such euployees as were in avnal euploy atfihe tluae of taking
over. ihe trustees shall make payuents Irom tis fund to auployees
an the signatuse of Lr. Kovuo slating the asmount to be pald. 4r.
Rovao and Mr. Sugarman will be co<=trustees of thé fund,

10, It is however understood, that sSugavesn shall be obliged to
Guploy ior a perlod of twe years in executive CHPUCLILy, ur. dougph
hOVao and Er. Hubert Funser, st thely preopective sal¥ies aud othey
allowances.

jsvnsal is responplble to the wbove two exeocutivea fox
indemnity payments, if any, owned for the period up to the date
of taking over, and Sugarman shall have no reaponslibliity therefor.

1l. Rhere is set cut im the anuexed exbibit 4 a list of axisting
leaseholds and enuseration whetior same bave been transferred to
dvanl Ulstribution Conpany Ltd., sholly owaed subsidiary of Avnal

8 descript.on of .tatus of each shop with respect to lease; now
rentals wiich were changed since 1953, avnal will participate in

the payment to landlord for completing traunsfers of lessdholds to
avial Dliskribution Cowpuny Ltdey to the extent of Li. TOOO. Should
there be any leaseholds which Sugarmsn does not desire or cumnot

nave transierred to Avasl Listribution Compeny Ltd., then dvosl

shall at the request of Sugorman act ao trustee for avoal LDiptribution
Company Ltd., in such case, Avnal will put Avnsl Llistributicn

Company Lid., in actual possession of the precises sod will

continue to represent the Avnal Listribution wompany ~ldey &8 lasaee
Bgainst the Landlord, dinieipality aud Palestine klectric “orporation
until Transfer of the lease can effected. avosl Pdatribution

vompany Ltd.s will have the exclusive use of the prémises for its
bnnufi{ and shall provide Avial with all negessary lunds for paywant
of rent, taxes, electricity and other cost of such preclsses.




It is understood, that sctual ownership and all riphte .
goncernlng auy premises, where Avaul acts as trustee,; is in ougarual
and/or ~Avnal Ddatribution Company utd., and that Avoel will oot

be iiguidated as long as necded for thls purposes, avaal will mnot
engage in the footwear businesd.

12. Avnal will give warranty ol title of the assets balug
delivered that same are free and clear of claius - warranting and
representing that 1t has full right to sell saac.

Avaal will esecute and deliver)y all docuseants reguired or
degirable Tor the implementation of this sgrecmeuate.

Avnel will hand over the statistics of slock wovements
available at the head office = together with all sules rcoords
réasonably relating to the retail business heretofore couumcted by
Avnaly for the last Iive years.

1%, Any prepaid rent and rates as from the date oI Tuking over
will be refunded to Awnal by Sugarman.

14. Sugarcen hos taken note that part of the shop in Jermasalem

is occupled by K.E. Halfon and that & lawsuit is pending fTor hia
eviction and that Awvnal will go on with the casej aiso there l1s u.
lawsult pending congerning Allenby ll, premisés, leogal services
rendered after taking over shall be on account ol Sugsarnan.

15. This contract and all righte, benefits and obligationg tnere-
under aceruing to Sugarman may be assigned by him to a corporation
to be designated by him.

16, This sgresment, and all rights and obligations, hersunder

arv subjeot to an agrecment made between Avnsl and Jerusakem Shoe
Lxport Irading Compony doted August 24th, 1955, wideh agreeccut

has an extended explry date of June 30th, 1955, Upon tie expirstion
of sald agroement @n June 30th 1955, without fulfiluont thereofl

or prior mutusl cancellation thereof, this agreement shall come luto
force and effect.

17, This agreenent is made in the State of lsruel and is to be
interpreted according to the laws thereof.

i8. The pariies waive notarial Lotlices. .

Tel=aviv, 1l0th april 1955.

(=) (=)
Josayh Sugarnan svoal Shoe Compmay Ltd.
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Stock at 2.1.1954
Purchas=s Goods
Purchases Raw Materisl
Purchases Sundreis

Gross Profit o/d

Salaries Haployees & Workers
Commisaion Eranch managers
Tranaport, Traeel., Teleph.
Advertlasment

pintenancs of shopa & mechs
Statiomery

Interssts & Insurance

Hent

Deprecéation of Parnit. & Mach.
Municipality Taxes

Various & Pank Expenses
donations, Foreign Exchange
Advocate Expenzes
Electrioity

Sharea danaging [lrector
Director & Secretery fecs

Het Frofit

Pad

AVHAL GHOE COMPANY LIMITED

3180781.136
1147251.834
JO010.518

b21a ﬁ%
153504540

2464,10,978
17818564006

S5hdelye 343
5018482
14509, 527
24667133
B230.475
1053895
it L e/
11291.640
1431.942
13477337
BOH4. 338
£1.800
3B0.E07
E1B8. Thks
L050,000
oCo

2599354 343

27928,530
2778634873

AIUNAL BALANCE SHEET AD AT Jiat

By Seles:

Goods Branches
Wholesals

Haw Meterial

Hegle Haterisl Sundries

Stock 31.12,1954

By Gross Profit
Shares on Hepairs and
(hiropody Works done
by shaps
Hepair of ashoes Depot

1322524,254
6892,849
262,716

—o
13 .

451325.210

1781856, 006

o o
WEETE=ES

2L6510,978

hE6T.505
26785,390

277663.873







AVNAL SHOE OCOMPANY LIMITED
PROVISIONAL BALANCE SHEET A3 AT 51at LECEMBER 195L.

SHARE CAPTTAL

AUTHORTEED, 1SSUED & FULLY PAID a8 R
500 Shercs d4f IL. 10«= each 5000,000 MACTIINERY, CAR, FUSNIT. & BQUIFM.
Balanoce at 1.1.1954 31064152
SEIERAL HESERVE 51983.656 Additions during the
year
VALUATECH _ACCOUNT 23000, 000 1%?3.:'&3
Lesa: Sales 230,400
FROFIT & LOS3 ACCOUNT Daprea, 1695.742 1326142 12147.325
Frofit for the year to date 2ZTR2E.530
lesss Traf. to SETSIINENS
IM%TIJ: 1-I'-|-5m-'-' !i.l.' hm hﬂﬂﬂ-ﬂm
To ﬂ“t"ﬁﬁm - ¥ilvel Bhove G00.0C0
" - W‘gﬁ wanicip. Losn 500,000 5300.000
Flua Credit Balance FLOATING ASSETS
last year 5831.947 11260447
SROCE~ at opst as certified
CHEOITORS & CEEDIT BALANCE by the Managamait
as per statement L0322, . 898 Pinighed goods §4B565.910
Raw Materisls 3360, 000 451925,210
DESTORS & DEBIT BALANCES
as per atatement 24886043
CASH  at hand 2059 17
—BILLES,O0] — hoLLBI.001







Paid by contract

SRS Al  Pheal Gl .

ient per jyear

wid Hew

SAIBUT D 495,= CLSE@
Allenby X Case Te5.=
Nachlath Bhop 1/5 & k) e

" - 2% B Tdla=
Hachlath Workshop D 92.500
Allenby 11 S Telem=
Hadaxr D Yes TdBe= 50U peor yoar extra
dyeurs

Haifa 1 D Yes U o=

Tiberias b = 151.~=

Ramat Gan shop D Yes 24l =
Hamat Gan Flat D Yes 240 ,=Jocupled by 4rX. Aling
Jaffa a5 112.=

Hechowoth D Yes 5Tbe= ’
kathania D Yes 450 o=

Fetach Tigwa b = GO0 o=
Herzliah D = 21b.=
Hedera D Yen J42am=
Hishon b = 180 .=

Ramleh b = 0=
dolon b Yes e P P

Ranat Jitshek D fes H6U o=
Lepot D = Gl e =

D = LDistributlon coopany
5 = Uhoe Company.

(=)

=)
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