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LOCAL COUNCIL
QIRIAT ARBA - HEBRON

LOAN AGREEMENT
Between: Dr.Irving Moskovitz
North Bay Road
Miami Beach, Florida
U.5.A.
represented by:

Mr.Eliakim HaEtzni
Kiryat Arba, Hebron

Israel
referred to hereafter as: "the lender"
And: Moatza Mekomit Kiryat Arba-Hebron
(Town Council of Kiryat Arba-Hebron)
P.O.B. 15
Kiryat Arba-Hebron, Israel
referred to hereafter as: "the Moatza" .

1. The Moatza requests from the lender a loan of NIS in the egquiwvalent
of $50,000.- (fifty thousand U.S. dollars) according to the
representative exchange rate on the day of receipt of the loan. The
loan is for the period of two years, beginning on .

2. The loan will be returned in six equal payments, once every four
months, in the NIS equivalent of 58,333.- (eight thousand three hundre:
thirty three U.S. dollars) based on the representative exchange rate o
the day of the payment, plus interest as follows:

3. The loan will carry an agreed 3% yearly interest in dollars, and
with every payment the Moatza will add the relative interest for that
payment.

4. The payments will be transferred to the representative of the lende:
Mr Eliakim HaEtzni in Kiryat Arba-Hebron.

5. It is agreed that the Moatza will receive the loan only after th
Moatza formally wvotes to take the loan, and after this decision is
ratified by the Administrator of the Area appointed by the Ministry of
the Interior.

: Z
Dr. Irving Moskovitz Moatza MeKomﬂ%ﬁ'
"

2N ¥aOK TP 02-964277 (0P8 | 02-961505-261555 :‘|‘IBIIJ'C| 90100 TR 15 .0
OB, 15 Qiriat Arba - Hebron 90100 Tel. 02-961505 - 961555 Fax, 02-964277
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