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July 2, 1979

Mr. David Levy
Minister of Housing
Hakirya, Jerusalem

Dear Nr. Levy,

As a Member of the Board of Governors of the Jewish Ageacy, I am well aware .
of the necessity to pursue all possible solutions to the housing problem.

I will appreciate the privilege of receiving from you the conditions for
overnmental assisted housing projects which I understand will be iasued
very soon.

Ny company hos its headguarter in Chicago with branches in New York, Londo , Paris
and Tel Aviv. Our Israel Office is in exi tence ever ten years, it emplo
approx.mately .0 people and performs not only architectural and engineerir

design but also turnkey, fixed price construction as we 11
We are currently engaged by the U.S5.Corps of Engineers to be in charce of
the construction of the two new airbases in the Neadev - for this we are
operating und r the name of Management Support Assocfates (¥=a),

We have design~d many kinds of housing projects in the UUSA - in Israel
we have not s~on the opportunity to do so on a rationa! hasis

If the guidel nes which you are formulating will permit the provision a:

good housing 1t low enough fixed rentals to be available to a large segm .
of the Israel population and at the same time permit a modest prafitc to r
developer, we are willing to invest our time and money in something that o

be fair and beneficial to the people, to the government and to us.

We will appreciate receiving the information and having the passibility of
submitting a proposal to you.

Yours sincerely,
[
ENGINEERING . ARCHCITECTUR - CONSTRUCTION muz s sk - aomn
8 EINO SHAUL BLVD. - TEL-AVIV &1 108, ISRAEL - TEL 00-3% 4488 - TELEX, 032101 TEPYR - oa-2e a0 88 00 TevE B1030 3MINCYR - 4E Tren e nrre
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Handbuch der Grofunternehmen,

Strabag Bau-A.G.

Srgbmrger St 241
Pustt, 21 11 20, S000 Eoin 21

e —

1

T: 02210 @ 29 41 TGA Stsbeg

Tx: 08 8731 M8 PS5 Kin 1510 43 509
Brmnchen-Mr: 3000

Bk : Deulscha Bk Al Kobn Copmrne ttsh AG b
Sal Dppenhmm g b Con Kiddn, Westdeutache
Lsncesbl, Kobn, BHF - Berhnes Handuls Cenoll
schatt Frankiyrier Bk Frankiurt/ Mmn. Buhsus
Wik, Werhahn Neuss: Trnkaus B Burkhatdl Dus
waldor! um

G-J: Eal J

Gr; Y823

Varst: Dr.-lng. Werner Heustmn, Kl Vors

Dupld - Ing. Kart Baenhard Hamburg, Dspl ing. B
chard Dostach, Kbin, gl -ing. Gerhardi Hartwsch
Koiin: Dl K. Ganter Fed Bergisch Gladbach
r—— T Ruharl

Akt: Bassl Act Gos. Ling (Fhe=n) Firma Wilh
VWarhahn, Meuss - Daide mehs s 25 %

AR: Max Warhahn, Barkn, Yo Wl Masra,
Komgstmn/Ts. sioiky. Vors.. Dr. Alfred Forrhsaten
Durtmund stelk. Vors Hanbert Werhahn, Meuss
Erral Lisdwsg Lorch/ Hessen Wernier Tachachne
Harmibse 5

Gasch.-Tht: Gegenstand des Unisrnatmans sl
dy Ubernahma wnd Ausiubeng won Bauatbelen
il den Gebwien des Stisfan, Ingenseut

Wasser-, Hoch wnd Twlbaues e P
fung und dad Vertnal von Baustafien [ Gasell
schatt st berechigl, m in wnd Auslang Nede
nanungen fu errschien s h b andaren Unieineh
e glecher ool hnbchar A des I und
Ausiandes fu batedagen solche Lintgraghmaungen
u Eree e wnd e gri

o sty hisallen bows Gaschifis wnd intarasien
gemanachalien sniugehen. e gemgriet wand

ﬂWﬁm.ﬂb-

+ V00O
Frankiue; 2000

(L]
Besch: Konpen 1976; 18 300 Arb. &
Angest: 18753 14 BOO At u Angest
Wma: Bauleintung 1978: DM 1 BI8 Meo: 1875
DM 1 ASH Mo

iniandabetailigungen: A BAL Algemasne
Hoch  wnd bnges s Dau A tigngraaiisr haft K
100 Ya: mat dergn Tochtergesaitnehatt Gled

100 Y% PROTECTA
chenschutpachc hlen
STRABAG Bsu Fendsburg GmbH Rendyburg
. 100 % SF Bau Gevalischait e schiunsaltern
gos Bauan mbk, K din 50 e Hubinsel GmbH
Kiin - 50 %
Ausl Bet: STRABAG DAL Gasollschaty mbH
Ling/Donew - 100 Yo: ma deren Tochtergesall
Beandstatior & Co Baugesad
Vo0 Ve Ghaetbau Cir weliachafy
Salgburyg - 100 15 En
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GEORGE@CENTER

April 30, 1979

Mr. David Levy
Minister of Housing and Construction
Jerusalem, ISRAEL

Dear Minister Levy:

My brother Marvin, Mr. Sami Totah, and I recently completed a
visit to Israel. The purposes of our visit were to investigate
the reasons for housing shortages in Israel and find out how we
and other builders could help alleviate this problem. Our
investigation reveals that improvements can and should be intro-
duced at each step of the development and building process.

Obviously, resolution of the housing problem is urgent. Since .
the slowness of construction is one of the main factors con-
tributing to the housing shortage and the high cost of housing,
the introduction of labor and time saving techniques is
imperative. This is only one of the main solutions to a multi-
faceted problem, and there are others which we try to touch upon
in our program.

Our program will require the assistance of the Israeli Government
and particularly that of the Ministries of Housing, Finance and
Agriculture. Approval of our program will enable us, and many
American builders like us, to build and develop in Israel, thereby
helping to meet Israel's ever-rising housing needs.

Since we are anxious to build in Israel, we have done more than
just study the housing problems. We have reached an understand-
ing with one of Israel's most reputable and progressive contractors,
Mr. Aharon Rubinstein, to undertake together a large scale building
program in Israel. Subject to the Government's approval of our
program, we intend to initiate the construction of at least

1,000 dwelling units in the first year of operation and increase
that volume, if the market warrants it, to 3,000-4,000 dwelling
units per year by the fourth year of operation. This will be
feasible only if the program outlined and enclosed herewith is
approved and adopted by the Government.

idential Bullding = Prince George Center « Hyatisville Maryland 20782 » Telaphone: (301) 779-4800




Mr. David Levy

Minister of Housing and Construction
April 30, 1979

Page Two

Our experience in the building business for thirty years in
the United States, and our very strong commitment to work for
Israel, coupled with our association with the Rubinstein
Company, provide us with the expertise and motivation to
achieve our goals.

Similar correspondence is being sent to General Ariel Sharon,
Minister of Agriculture; Mr. Yaakov Aknin, Director General
of the Israel Land Authority; Mr. Simcha Erlich, Minister of
Finance; and Mr. Yehezkel Flumin, Deputy Minister of Finance,
for their information and action.

Your prompt consideration of this proposal will be greatly
appreciated.

Very truly vours,

) . ;
-~ ___/ 4 / / A - o &
- i ’ 4 — 1 —

- .-'P’-' & j.l .'.l"l'-l"f e ' Pt =t
e Nl L

Herschel Blumberg

HB/mb
Enclosures
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DEVELOPMENT PROGRAM OQUTLINE

1. Land

1.1. Availability and Carrying Charges: Land for building

will be made available by the Government, in suitable
areas, at no cost or carrying charge to the developer
(e.g., no real estate taxes, no interest). There will

be a ground rent to the purchaser as detailed below.

Areas alloted will enable the construction of at least 500
dwelling units at a time, or in stages, at developer's
option.

1-2. Infrastructure:

1.2.1. TIf the area alloted enables the construction of
1,000 dwelling units or more, the on-site
infrastructure will be provided by the developer.
(The cost of such infrastructure shall be in-
cluded in the construction cost.) The Government,
at its expense, will provide all utilities and
improvements to the property line.

1.2.2. 1If the area alloted enables the construction of

less than 1,000 dwelling units, the on-site

infrastructure will be provided by the Government.
(The Government may recoup its investment in the
infrastructure with a higher price for land, as

in L.3.2.)

1.3. Price of Land: The price of the land to the purchaser will be :




Price

2.1,

1.3.1. Five to ten percent of the total purchase price
of the dwelling unit (excluding V.A.T.) where
the builder has supplied the infrastructure.
1.3.2. Ten to fifteen percent of the total purchase price
of the dwelling unit (excluding V.A.T.) where
the Government has supplied the infrastructure.

Method of Payment: The price of the land as determined

in 1.3., will be paid to the Government by the purchaser of
the dwelling unit over a twenty-year period as part of the
mortgage payment. This purchase price is in lieu of rent
and consent fees on standard Israel Land Authority terms.

Ownership of Land: Ownership will remain with the Government.

The purchaser of each dwelling unit will have a ground leasa.

for a forty-nine-year pericd (renewable for a further forty-—

nine vyears).
of Dwelling Units

Purchase Price: The purchase price of a dwelling unit

will contain the following components:

2.1.1. Construction costs, both direct and indirect.
2.1.2. Price of the land as mentioned above.

2.1.3. Developer's fee of twenty percent of the con-

struction cost of the dwelling unit.

2.1.84. V.A.T.
As an illustration, when a dwelling unit is selling for

IL 500,000 where V.A.T. is twelve percent, the price




will consist of the following:

Construction Costs IL, 334,875
Developer‘s.Fees 66,975
Price of Land 44,650
Sub-Total 446,500
V.A.T. 53,500

Total Price (including V.A.T. tax) 1L 500,000

3. Financing

3.1. Down Payment: The purchaser will pay a down payment of

25% of the total price of the dwelling unit (IL 125,000
in the above example).

3.2. Mortgages: The balance (75% of the total price or .

IL 375,000) will be financed by the Government and the
developer. These mortgages will be indexed to the Consumer
Price Index or U.S. dollars. Interest will be at the rate
of 6% per annum for the first three years of the mortgage
and at the rate of 8-1/2% per annum thereafter. The term of
the mortgage will be twenty years. The purchaser will be
entitled to prepay the entire mortgage or part thereof at
any time without penalty. The mortgage will not be trans-

ferable without the approval of the Government and the .

developer.
In the above example, the Government will advance
IL 209,875, which, added to the purchaser's down payment

of IL 125,000, will be used to pay for the construction




cost. The Government will provide approximately 44% of
the total price of the dwelling unit in direct financing
outlays. Such disbursements by the Government will be
advanced to the developer in monthly installments during
the construction period. Over 20 years the purchaser's
monthly payments (not including interest) will repay

IL 375,000, which will reimburse the parties as follows:

Israeli Government Advance IL EUQ,E?S-
Developer 66,975
Land Authority 44,650
V.A.T. (Israeli Government) 53,500
IL 375,000
—

Developer's mortgage rank shall rank pari passu with
Israeli Government mortgage and will be guaranteed by

the Israeli Government.

Government Benefits Required

The following additional benefits will have to be extended

to enable the construction program to be feasible.

4.1,

4.2,

Every project would receive approved Property status.
The Government will waive or refund import duties,
Value Added Tax, and indirect taxes on all impor ted
equipment, tools and materials.

As the developer's income will be received over twenty
years, his income tax will also be paid over twenty
years, each year's payment to be based on the amount of

amortization of principal received by developer.




5.

4.4 Linkage differentials added to the developer's profit
will be exempt from income tax. (Were the developer to
receive his profit immediately, he would be able to invest
the proceeds in indexed tax-free securities and not pay
any taxes on the linkage differential.)

4.5. 1Israeli business and personal income taxes to be paid by
the developer who is a foreign resident will not be
higher than the business and personal income taxes payable
in the country of origin. 1

4.6. All foreign specialists will be accorded approved
expert status for the maximum available period.

4.7. 8Since the shortage of labor in Israel is likely to
impede the implementation of the project, the developer
will have the right to employ foreign labor.

4.8. Imported specialists and instructors will not be subject
to a higher rate of income tax than in their country
of origin.

4.9. 1If the developer succeeds in obtaining mortgages for
purchasers from other than the Israeli Government for
all or part of the price:

4.9.1. The Government will guarantee such mortgage.
4.9.2. If the Government and developer lend part of
the mortaage, their mortgages will rank pari

passu as second mortgages.

Rental of Dwelling Units

We are ready to consider the rental of dwelling units built




provided a program is developed with the help of the Government
which will be as economically feasible as this outline. We
stand ready to present suggestions in this regard when this

outline is approved.

Developer's Contribution

In consideration of the Government agreeing to the above, the
developer undertakes:

6.1. The risk of providing the required capital.

6.2. Spreading his profit over a period of twenty years.

6.3. Organizing building specialists, materials and

equipment in the United States to introduce and implement .

effective labor and time saving techniques and improved

quality of construction.

6.4. Dedicate the time and money needed to train Israelis in the

time and labor saving techniques so that the benefits of

this developer's efforts can be widespread in Israel.

Advantages

It is our belief that the implementation of our pProgram will

have the following advantages.

7.1. The developer will not be involved in land speculation
and will not make any profit on land.

7.2. The Government help in providing mortgage financing
over a long period of time and the willingness of the

developer to collect his profit over the identical




period will significantly lighten the financial burden
of the average Israeli purchaser.

The Government may want to consider subsidizing the
mortgage payment for people with income below a certain
level so that their total monthly payment shall not
exceed 25% of their income.

The time saving techniques will help reduce costs of
construction by reducing the time needed to complete
the buildings thereby reducing overhead cost and the
inflationary impact on material and labor cost.

The labor saving techniques will help reduce cost of
construction by reducing the total number of man hours
needed to complete a dwelling unit.

New finishing materials may be introduced which will result

in additional cost savings.

* * * * * x




PROFESSIONAL QUALIFICATIONS OF DEVELOPERS

Since 1949, we have been involved in almost all aspects of
the real estate and construction business. In the most recent
years, our attention has been devoted to the development of the
Prince George Center Complex where we have to date built approxi-
mately one million sguare feet of office space in three separate
buildings. The construction, leasing and management of the

buildings has been under our direct supervision.

In addition, we have constructed two luxury apartment houses
(464 apartments) near the office buildings and we have plans for

the development of an additional 1400 apartment units in the area.

We have also built Federal Housing Administration apartments,
conventional apartments, Federal Housing Administration and
Veterans Administration housing and conventionally financed
housing in Washington, D.C, and each of the counties surrounding
Washington, D.C., and a Medical Health Center in the Washington,
D.C. area. Also, we have developed and are developing thousands

of house lots for individual builders.

We have been honored to receive several awards for work that

we have done. 1In 1959, Suburban Maryland Builders Association
gave us the winning award in the large subdivision class. The
Montgomery County Council designated our development in Rock Creek
Woods as the Subdivision of the Year in 1961 for lots averaging
less than 10,000 square feet. In 1963, the Metropolitan Washington
Board of Trade presented us an award for excellence in architecture

for the Federal Building.




JEWISH COMMUNUAL INVOLVEMENT

OF DEVELOPERS

Herschel W. Blumberg

National Vice Chairman UJA - Chairman Allocations Council - UJA
Vice Chairman Budget Council - UJA
Member Governance Committee - UJA

Past Member, Board of Directors - CJFWF

Member, Executive Committee, Joint Distribution Committee
Member, Board of Trustees, United Israel Appeal

Member, National Council AIPAC

Past President, United Jewish Appeal Federation, Greater
Washington, D. C.

Trustee, UJA Endowment Fund
Vice President, Washington Jewish Foundation
Vice President, Washington Jewish Day School

Past President and Member Board of Governors, Congregation
B'nai Israel

Member, Executive Committee, Jewish Social Service Agency
Member, Executive Committee, Jewish Community Center

Past General Chairman, United Jewish Appeal Federation,
Greater Washington, D. C.

Past Vice President, Chairman, Planning Committee, and General
Co-Chairman, UJA Federation, Greater Washington, D. C.

Past Vice President and Treasurer, Jewish Community Council

Marvin R. Blumberg

Former President, American Technion Society, Metropolitan
Washington Chapter

fast Chairman, Allocations Committee, United Jewish Appeal

Member, Executive Committee, United Jewish Appeal, Metropolitan
Washington

Sami_g. Totah

Past Vice Chairman, Young Leadership Campaign, United Jewish
Appeal Federation of Greater Washington, D. C.

Vice President, Magen David Sephardic Congregation

Member of General Campaign Board, United Jewish Appeal Federation
of Greater Washington, D. C.
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zur weiterleitung an herrm braunutelr "
bcir.: zement fuer zegypten ~—
N g
gufgrund ihrer anfrage bieten wir inner frelblelbend
portland-zement pz 35 f nach gin 1164 raesp. bs 12/58 ¥
. zu.einem prels von dm 90,== pro melriscne tonne ﬂ?
1 hfnh iaataut bremen/bremerhaven Zwelks verLagung auf '
3 char erschiffe an, d¢ie von ihnen oder {nren apnehmern ' -
e Qp“;tpLLen waeren, 1y gt
' erpackung: 6-fache papierventilsaecke von je 50 kg b/n boas
und 3 o/o h-fachen umfuellsaecken gratls “ Wi
Liefermenge: 10 - 20,000 to T
Lieferzeit: ca. 4 wochen nach auftragserhalt und .
unwiderruflichem und bestaetigten akkredlitiv o
zanLung: unwiderrufliches und pestaetigtes akkreditiv in dm |
ErfUEQUﬂQ1 rt ".

-“}tipﬁn,zu welteren informatlionen gerne Zur v
" 'mfg. frau pater,
" o ki I

e MR e~




R 4

[;;f !i'luqh pi}lnure in offering you - Interim ;
ror "Fllrtcd = us under i .
| 1

cement, rey, PZ 15 F
1164 resp. BS 12/1958

. Pr cet fob stowed Bremen / Bremerhaven ,
31 PRI ) DM 92,00 net/ metric ton for loading -

; e 1 i on chartered ships which must be placed

LP E!~E!F" at disposal by yourself

4 nils: 3 6 - ply- paper cement bagsd 50 Kgs

Mg + 3% of 4~ ply paper buags gratis
B
. Quan ity: 10 - 20.000 tonm each delivery, without
: 1 engagement
Time of delivery:
‘h o0 b weeks after recelpt of your firm

order und the confirmed, Irrevocable,

thgll .- Merchadise of Western German origin
. el f'.i 1 -
. il Yo -

Jluﬁit Your estecmed order in due course and remoain,
ar Sires,
e .

rs faithfully
i

' transferauble and divisible letter of credit.

il o




Lothar Bmmcu\i}\ .

n

I_ii,ilnh pleasure in offertng you = interims
' "‘g_.uml = as under 1

FOB Triest, stowed and sl.nged
US § 46,00 per metric to, net

6- ply paper cement bags 4 50 kgs
+3 $ paper bags gratis

‘20,000 tons monthly max,, without
' N engagement
Time of delivery:
i immediately after receipt of your
firm order and the confirmed, irre-

vocable, transferable and divisible
letter of oredit.

Conditions eor *
payment! letter of oredit as above. Buyer maxt
must send before preadvice for L/C

Origia 1 - Merchandise of Italy

Remarks) Seller givef 3 % performance bond
"

await your esteemed order in due course and
in, Dear Bire,

() rely,

L0

Rechtebeistand




e . YR NN
it L~ 5 narem Mran TIvYn

M

orYery P NN TR0

grapan’ §iN
 TTINN
6 ket 1] -I--'pn ‘:1
19/59 . »1133 4
;180D
-
HTXPNY 10l TnY YhaAn L1 o B
T
MNP 133 - 133 1Y TYADN-- NPT 1717
ooy L S Sk K| T YMoann SR 13% anvo@ hanaion 1AL
1B2IF » n1*323n%7 iR T1ay O¥YTIn 1 00 o | ¥a% nY?s
1YW ' 1 i il a? 1Y ’ TR TaAS 7 "3
R [ 1]
5 o ol 13T BRY $¥3¥a%0 137¥3 ¥AD O "M "May nra 0
#led ol bl | 2%p. '3 o s e 119 13
n¥23aon nevan 9oy R REIVAT K 93 2079
g =¥ o
D
i A
LA
Ay A3 .Y
“'h-———"!{' ]
SAR LI MW D .
1 JOTTA KTIT) WD
= D3YIPON faR NN 1% g [ ol "o

40141 VO 91070 OB 2555 T'n 23 Yoo oema







N Q

S
& \ fl ; @
giﬁ.)m‘ @

6.6.72

TIan

: Y73 Ymap 10BTA W
4 v evor ‘an
avam='7n

pedet

21972 _nraa nogen s1vian

L0Y81773 A TNy 100=0 1578=2 wegorf? A YWNAN ey rpvier ‘an

gon31a3 1YRE 137 TN YARY 13TER sM=3p OF OYOEIDD DY31TMY Ky
L7730 nYy;:an Ywn?

w¥s3pn pYINN 13TNDY MA1YIE mavan nyya KXY 0YPEITYA NYAANY MR -
1979=a 13TWD 13¥ Tayn K7 paman @

, T MM

T .32
noTam 113207 jakn nab

gvye1TY ,En noa? 1phn
aYru1Y 72300 NOUY
gY>e1Y VD

»

e g
. L t
.







DTS Ty amrea e sy e _I
ol | Al e e e |

Y730 o om

1070

125/3




N3*enr "aran T'“”’I

Y=33nn naehy

o'"%En 10 'v ,nrhwyye
1979 »31%a 4

Tach

nr0y51aK 1
1230 boBh Snan
IXIND Ten

[ EELIRE

KD3175 "BY9D nva K1gv :1171an

BY3 BR .78 .37 mane pow 119%M) *13%an Y0 0y ninYes
N30 .NAYEN%Y kDAY D3 k3N W20 3T ™Y "y havy o
22 5Y 6.6.79-2 "03%" myrrnn veb (n5'k 01) Swerh yras
BOnA *7Yps nY*1*h 93T ne Kranb TPPaN - "RYSop" nramn

- 1PNY DRDA2 NANID 9108 KYaN 2y 5w oy

21 TIPS

— oY,
MY e

(5y103) *%H5n Shaon

®







By,

1r1eray Tivn N1 1nY*»n aq
D, MILMAN DOV MILMAN & CO. LAW OFFICES T ERR:

M |
A SHULEVITZ Tel-Awviv, Rolhschild Bivd. 2 @ pivTe arartn Prane R
ADYOCATES Phone 56036, 59725 nave {r1 - P31
Telegr, Addr.: Advemil Tel-Aviv : o'plaD
BATE 31/5/ 19 TIkR
71237
271 WK "0
1132011 *i1aran Twbh YMaan .

R*Spn

avYag="90

. [

877138% 08170 &'ha K13 t7771aN

12720 w oy o"y2 phan Yhwao Oowal Yard nn'eh webna
77ANAe 82310 o*9vanb oYYR1Y99 G'*ha KI1aYY

431" NYaNw

Y373 112w
G370 13 JKDAITY TNK NP3 NPTIER — Q1770 KaYWm

«3NT0 PNpY MINE DAY K2ATY YTI03 = avak - Y0 TK)

T2 Y VETWYY 1212 NNy REB3 nvYan s 1FP*S10%9 *a1n
nyrynn ey nbvxkY yran wk (0%% nvvax) "AYHDpY nvakn

.Ulr‘lu.r f-'-" - ul-_ln,.-__.-rr

220 03793Y IYITE nvan '3 wKY JopaK

«AIDTENDT DYAPHN *EY DIBN YOID 7137 WITT MPTED

« 17 Phan owa

'y







_ {( 3461979
I
*9Yan ‘m,?:n~ 1hx
nIoNaAYIEn fax Ymo
- -

3 \'c - MDA WAR P PAY TN

~ ]

>,

- % :: i -‘
RYY™Y Yo worn Y35 M0 nYPER WA AYYIan M3y YIE2 DYYD 23VIN wnka
oYYYIen YI0%DN YRIn YU3 TP DYV pYen YEIM3 YEAEn Yvopen nbyen .ovvianh
AYNALES L0%313Y% 930 MY nYeany nywexa n*Iba anbyon% TVIINY peDa
«TISETY NYNIAN KTII YUOR AR nYdven 1YY
9%37am 0vaYapn 1O "y MRANT A2ITEYM LNIPET YA NITAIN VT NAASES
TTIYY MYEN AYITNY LORDMLYIDY O0%3YYT ¥YI3 WY TVEX LB D PYFIDKD
T5E3 MWD YRY LKP1YY Mzend nionsnn xby mvvaa nbhyen poYian VITwO2
J3%F0 723 NYTNIYD NIFIAN *NE LO*31aY DIRY MITY INTDAT Wwm oYRan MR
AR} A%ZTpR YEO3D OYpPITD YR MWENYYR 1M 97T AR YUID YT Vet pie el
inrEnn Yoo YNy Jvievan 1T mavyrwe ek L(pad

ely7io°z .3) ov3vam oraYapn ToW nFIn oK
InYEah pYRAnn ¥ NEDIAD IMEYI L0 W Y WnrIa

mpwna ov3vairen ,avvredie (ovpepee ar) aviYaph navh mienvenmn e
+O7N? PE NYOAN WR

«T93a0 133%2 PYYFI ¥ DUIYY NE3 TOITN W2

DExnn *wry 1y

WYY XYY MYTE YR avvae My av Ty H13Y 0vADY myvw nva paEve
pTPVEN MEen YP RIASY (Y9133 MINEBN ¢V AYYRTT e LAvaan oo SO0 —e
WoRd ,0YTmM 4=3 N33 MYV MTN LPIPN YRING AYwDn ownY MIPIWN
10 -» Ww mepn% 1vv3aar avavane 505 panaY MINDTIR FIYY BpYYiIana
/AJ DYEPYIYIIEN YD L0PPYINEE MDY MAPIIR AYISY 6 nanehy ,ovaw
mpene oYswxn 3% (ome msen® nvvan) arown (weoy or) Wrpuacas
117 NIFPEN TYYYRY pAamn YUBEP MWYVED

BYe DR KY G710 9YITaY A2IEN 1Y3 FAPY MYOWWBR DIYYE MYIR R o2
M3t or kYr) Voeeh yive ove pnar 2YY LN EPAI3 nvnYmme MYANPRN
(VY nyvva ar 11avomy viivan vem

prYasenn ovm1aa Y noaon oo% xYo oa%Una MY TmYIYR e mYvan nbwoon o)
«BP*YIEY BpYYINS Y32 1383w MYYYIN 1Yaa Yhaphme ona
1ov peoh rmEmy pravy kb nvon (pYapn k) pepwen nw® T MYy MItn
BP0 DIVYYIID NNR D N3an oo ox L(ovaw 10 vavemw)  Jmoenn
nansie MAMYAR NP KAVa AR YYD nveSeh Y3BD naath ,Moend nrTYen
«FAPIT VBT NY3YYY ,nxYD OTOIN NSOIMA DPYYITLDA VIEDIW AYYYTR Yab

v---

LY

] . #
- * & [

.\“* A 1 z . kol -I.. X -i-* ".T - - "

[

e Ty PE H Y . o,
sl T b . |¥‘.§Er&7 "I‘_m-#:.r-.. Bt ad w'ag ] . } 4
PR T LI . - e T, . ‘QT 3'»:#' b o L

¥ =

s - s K

Ty i







|
PY" MY ow 1%aY oD Y'ow pvaw wvenn nx peYS yEe o bk

IR mApn mntnn Yy rmany nvavo (e 13vEY maag 1 ver )
RINAN VVIWS DKV ,pIyDY NN ARYYYIR Yiemh oYap 10 owna Y3 vy
v kY (naw 15 Y30 30 11mr) PDoY3 oY 5 <Y Y an n1vvyn na

MVTEBN NVYIR Y 1Yrppe maw oo oY%

O%WAR3 TNy 0T YIw D13 MYIYY v Wb nhvoon vy ox - .4
RYMIZMMA 1123% Y*ave Ywikve 1 Ve MYy e ,nvvasy pvypyeen
«N%¥%3an

NOERNLPAT KPY 09033 NYPRND meEn o

IIRWIRY L1093 01 D03 £3TYY s pann

MDA 3%3W ,ppwn Y7 Y21%a%0av%n nuyan Sy MOJON oho Yom ymaY .1
«TI*7 Ymo yxiona 40+

«POIYI*KY MIYY nYY38 NYIWN DloRw WY pM ,vIny ovensey ha* m e 2
<13 %Y avwaan Yy D%12IN OYOPYYI0 NYYIZY TRIY Tveon |

LXPI D)ap0n

1370 PTIWMI NBRY Y moenY NYYIa werY ver rmann (npna) Yapnn on
TR 1Y pvavey e pan IR 933 BaYh AWM ek oYIiamy g*aYvapn
meY) Yt nvony mavmee 93 137 oRTAK D¥nus nYen Y2 W L 1r%eny vyavan

« (4712007 vavern noos

moen® avv3aY nTyisen noank nYaSn %30 Y vanvEn ne RYTFNY oY vk nwo Yoo
YIEY KDY 991 ran nraxaey Yo PIIY M3 WES INEY Wy ,m v mavwe
ofvmen pv=y (avwvaipn V&) BYI0wm )

(0% *non ywwn Yy 8a TWIE) tvaronn nooy

TER 13703 *oea Mwmpen YUy Yvyend IRYIP T AT Yot no e ey
MIVERIN NIP MOADN 8D NYYAL Yk Banop e8%1%pn o nyxn ey ,v'ne 2,000 -3
fRan eyyven vwob (v snve mavssh nyvvn Yoo mana)

VA Pr 500 Yo mam My e % 500-300 Yo %3%ap m11y mawn ol
8000 -5 w%u 300 nvvaa B o W0 200 vy 605 Y 7P oo
«¥2 1V%%% 300 yavm (Imisce nywpaen 1000) nyavy

MRION BB n2av kY 40. e v PPWA VWD D mamay ,hwnan pnae vty
(W ov k3 Lnwne Nl ENY chaw oY WD v ) aYpx 200 =% 21%n M Yy
=7 11Y9% 400 Yw 0130 vavm myvvy 2000=p* n%r 200 Yw nvvaa vmy

oXDLENY CYIERT BYY YR TNy PPYYTD 332 ¥3 Bx) Yo navnan Y3 mevy nET TIRY
«BY313M ovi%apn 1vavvE npEn My it (ne

nYapy v* *nyvY nnks pnvne e » PV MYIYDITOYEN Y pvar vy mam reYIIn me'ynmn

0Tpm
2 733
L e

R




