AR

||| |
1ol
I 11
M N2

|
I
[
yin 18PN - 0N

%10 '

|
|
\ |
|
T 591 AN N0Y0 YR O




¥ AT NS oo ipa

T YRR O ann peer np
BIRE paEnt marre v novr
DT 79780 Ky Tipesy Eipmh
SN

L Y
-

mER
7S 15 4.8
0K, NN

™ TNER NRR

TR
= =

TR PEeMER, Viaw paam

1972 Nk Mmwp vaha, tenie
=ha A5 e pa vph s
™S 154 mEn e m
“HY erm e A0TIa wh
200 BENES B W3 wm
2 DR Y e

MY BRTeN2
=ity -]

T BT, YT Intonompm

A8 R a0 vh e 338
TENT TAE MTaEn ApeaTa
D v e 250 Sy Y
DS 97108 e in 150
miEm bR heER  Yovmm,
=3 Yoomptha i mmar
wt qul;“:. +\":Il| qurHl_':
e O - - I T T R
3R R 2457 19717 VY
=Rk L A973
THYEA TIMTT BYEN TR,

"3 1972 MY VA YT 0P
amn pEeT &Y hmmp

ST Y .
"3 MIpS MOpuTMn Eaea

nEPFa M
g AT e

MRy 1y

il AEFTTITg

TEEY 1970 T .1ann Mo
ol O 7 b - i T
T LR

JITNEn el
guams Ane?
arTa BT

smmame symiy e bhel




"

r JBna ohe
| =akn Thmn oT P

Y vapn rmn oYM
AP, 1POIYTIR T WL,
o oph B o BY

0T 2P PN DK UR
oDt W oarewn oy
PV omme UK BT YK |
13 .0 SvTa e I'H.'ﬂ]
TR & om0 T |

M owam e ey |
Wi ooam g oan pops
*¥ wrrna e SE o
SIS ot oY e
(e moor mars)

wary e evpen NN
vhon pan wen

mena o
(% B
nn> ne
mMypeEn K
1 "Monub
YT Tenn
Jrmana
“u nmond
-
]38 e
=5 Yomw
g o
=hn g
P e
Y

T Dean
WK o
Mt nmph
=» g1n
. - 4
“en o
Ty
2 o 3
rna T
WP P
TEY DR
nepm i
O
in Yo
eny Y
b=
"2 ™D B
N
“Si, D
van Dk 8
[ R
B3 AnpY
“3 TR



oW \
- o )
U> O s Jya'en Twe
: %
N
.lllll lllllh
a"%en vvena e /

1972 vaswena 25

mash

Yase ,373m sk @
2" e nwan

26 "1 "'m

pn
padal
» » . 1I1Yvanm

13.8.72 -ns 1/270 "op 21m%a% .y " Yp 12058 .1 17%31n%
59,72 =0 *37% ¥2 o ex W Yo 1O L2

1YynY MIVIRY 71733 210%3% o Ye 1anaba  Yhatey L 1'2toaw 1avea oSnwpal penna

j TYVITE RYaN (TEE2 WYIAR DYEYYTA DYEan nYTpIR me 2i1evab w abyn Y"Im janopa W1

RYYALIN RYYIIVARAY NYBDRYED NIPOFY DYOATADA A*IININ YU AT NANN LK

«OPTIID MWV YAFTY - 30

p*pYn pansy azven tRYa 10 Mweea opYy Yawpes nvvraea avhy Yy L3
« 17 MEv'TYY

1onpYY = nvRheY nYman makzwn $YYaY wWwen L)
216,4.T2-n0 312%/ret “on 8wy £ 99%e noan 3noma Y 2VeYRM IERY tana L1
» 0% npa" 4;!::: Yrvrame 213 T %Y M) 0193 Yr1vah wx L2
«OYIITE hEAND TIon wpaY B3 1R B%am Ya vy







ook Yo Y'an anond - "ervare™ "vShe" nasn Y 2100 YEIN BYVYE LT
iy e e Yoa (145) avarw e Yy ovew 97 ,16.4.72 ~-ma

1WA RYpERAR *Rin Y93 LBYI9TIYD BYew wpah

«ADISN DY NBRAN 133N OYIBYEY BY1IWPD M"Y g4sh pa wpan asevay. wm |
BYNYIAD DYBDYY BYPARM YIP BPAR BRY DIIBTTAIY DPTEIR MRYYIR ChpTY

+ 112N TIPE3 pYVAMD nawd May Yaa

_— 11{,&
L A
— ‘;"'_.‘}1- ’{{

e
'Y wae

—

nYann nowh %y nivben

+A"IR V37D 13 0'YYER M0 ipEIn







o M A

L
L
11K

1a%a g wmrwh'\

|

o C%‘; e Yy N

VYK |

§523 )" ETALN

- KB

AN le LRI NE ;JHJ-‘.
31‘11.1} I:\ng

]

r/-\ ) P f\‘lQ‘u;{ 2y N 5;;‘33[1’

"\IMJ N e D ‘) {.P

j?J P> )»’)\lx.ju\} (/ )

PP

-

JETJJ ,./\\J‘. SO ) Y

———
n ‘]‘ﬂﬂﬂﬂ“{[i-#ﬂ

army 121=-30




NAWA J
YNIP? na*In X !;1A;

! weny papa 1 thep m 4| Y n1INYURAT N193RA NI UT N TIen
3111 Nasp 88 .1.n

a"on Yivka ‘1 :7mn
1972 moraiKa 13

1/270

T1a3%

P"aim ,21203 K B
n"va miRe1 1130
asapa ‘1 ‘nn
2'aK=%n

» 13237 AVINI D

1971 %2apx7a 31 1'% ok bo ovsca n™ia #1170

«77a00 Mg (rierna 13TWERY nbw1 L1971 qamxTa 31 oi1h g R Yo vsoan n™iTn

o*I1 Tk 2@ 8020 AM™17% nonrenmn 1972 ©4ana B-n q*%i ransnY nrisain qab nmion
nNY @' JN19'T N*3RAY Y133 OPOIR A7ANAW INKEBY 1'% At andpa .51.12.70-%
nI*13ANI D1EMIER MIPOR TIp3a 1'3aY L,ni1aT bp omivan Sw o 2i0'nn noteb vrn
no'e Nk ohEn 'uo3a n™7a 14 Tiwa LPa1pRa m1vaRa MYy Nk oas%1 qJan nivavia
K?1 5030 nMi7a "3 VN ub’]h1b DY0MBNA,0YINKA QYRDIID TKEY A0 21000
83=n Jn1*%bam a%aiaa mikxina Yoo aia 51701% 1aoagioprana  q3cn onvhe 1avap
« (1971 niga "% mbx 1,041-%1 1970-3 *"% qbx 642-% 1969 niva "y fYx

(m:-npn Aiva 1190 4.6-Y ak1waa MY 11990 6.4) nmanY %93 Yo 2107 KIN p17YE# ._

K1 YK17 00130 oeb onena 11aem o'evincey Ritipm AT maxb wr oveean aMay
«T11TRNA DY1Mans NMieqY ocneava opab

SOTTEI1IDT GYIICHT 1ARY AKTR oK 97 aTIk

337 71333
D/
J( 2¥S
219737 ¥
ni%anh niga

31aR=%n ,62 "% amiar ‘ma o0tk ,1kR WP R spawn
arak=%n ,608 1.0 ,n"17 ,'MmEr 100 1R R qRIO aMa
*o%30 awnn ,premry Lw T
NI7ana NI1PT 41717 K "8




AT R R L

ATORIM IMVESTMENT CEVELOPMENT & CONSTRUCTION CO. LTD

$
+ 1972 ,%*79a 16 ,avax=%n
5123/Tu 11317800
(\' s '\.;1
% o %
'“} 5[ : TY33%
rd 3TINI <K D
' &. a"ya YwaAwr*™ nan*ea 113w YYai1n
\ fu ) ?ﬁxff apaka ‘na nis ,26 *7 ‘no
aTapn
| II? ‘: 1

ar*axk=5n

O\ yio TR
31.12.70 by*% »mpa n'qn Y1 ran
01=117 03%3-10 ‘op saanan

4-&0?2 L [0 IRl =

4
/ﬁ % 12.70 01*%? gr*a1yrk Yw Ymodn n"™17n ¥ITD 13% 131D KD
o1n kY A3w3d 13177a7 ,1971 730373 P ni1iana niway yoan
i «AT307 Y9 DBO3IN NAW

« 1971 P*99wa v 31.12,.70=% anann jrEd

AaAna Y 1177epYIN N3O eIk 31.12.1971=% 1iean
g*>pane A92ana bw nr%Ya3n asvoewn nkqpY1 13.,4.72 Bi1va amrpnnuw
%8037 n"9I0 Nk YU3I wIAM Tiva

*IDT O*mpa 171F X121 nivypap T'I'I"‘IF'NDJ'IL‘JD I INg
#8770 1IPID *w3IN3Y nr3ra 14% navon "%%av3 gpwine naina .‘
gr*37Tn ODYREINE aObE «0*™ 180 0oy Yy neIpira ayTIa LR 11""".11

3'kINn3 naanant (312 ara kY paa AR Av'wnY aYa* 1anqanw RT3

LYK

'3 %y 12%w "HHa"% spbawe nivvbans Y3300 nakxane
Tw21A® nI3tawna a"noa 3% "YH53"% "paqirk" nobws 1°8Y oaon
fMTREINT T2 21200 LO3UT P23 1YY OAITTAY TV OY1IR Oty
e «N73737 niea "or*11R" bw nabapsa aprha Yavran

naana Yo nikxiaa Y3 nx orvha3 Y'aa 3w jrvxy 133w
s 773p3 parkzan ,1Maw L, PMex ,niprod ,@vi¥ry 3w Y¥Yaa (11:*25 v8)
MI7383 %31psa (2 123 KIA AT %Y1 L4%197 nne ,vpowa yigro
«07TD1T D*RpORIT
2 WAL

o
«2"%3 3v3323 nifisa arppwnd avan 07N

L

§ )
A

2 YEWUDA HALEVI ST, TEL AVIV, TEL. 424291-7 11970 "I 1 .62 15 NI "1

-
e I




! Arave

ven v

1972 Y 2

smhma M.12.T! gy

a TwWD

o

a3y
+R N8

- =

RAREE

p"rz Yy mantey PA9Ye pvan

Ry e

"gymae”

AMaE TrvED pyIa

#36 "9 3y
2 |

11y1In

$:. 1.2 818 1rean pe1wph

sy aan a2=% Y niyveon

«AIYVA ApY Y

RGPS TE fYhNER




15" 1%D
Y oo

«HA2.TE 8% 2%5a 19333y mansea mizpend 200 L0%IV1R 1TER nRYeY RYYN

23
8NIBE3 Y iy prvweamy yommy AYYY AT LO1L12.TT @Y presn neyve Y nvesand VvV
ey ATAYY asian moY noaan ATYY EeYE 1397 VA B 9,3.T2 B1'e (rema seites

«OY VN aYIER PAAAY VIRRTh §YY2Y'A evhemn BAnT YW Yaw ymavisa Wanh haen

*Y 190 4.2-0 W3 nann Y JYEES p%A3 Y1703 Y183 '3 Sanns TIERR REYYRa VPR
ARITE3 AFVOD IYHAA YRYFO3 BYTVIYOM BIVE e r-"'h ™S 3.9 =a% *"% v 20,7 -

« B MED) DY

Yiny'h o*ien AV BIRa VYA 0YYYED DAWFAY MIAA esidt AT aree Yaphy -nas By

£ MY svIen: MAWAISHY EYYYYE TMes

ATEPED JX o2

~IIEEMS ¥
PYaNIA L,PVYP *yvnma % 1avhe 7.0 -0a aYma A yhea avpemh mane - ppg (1)

aveWn YAPY 19350 1o A weny (RSN PP AENE ) MPWE A1hFa RYYasT abTane
1 pYaah

MBWE Y o%a3TT WA veue (x)

Y a3 nvgpn vyrwe (8)

AvEp ey avepa ved myven (a)

AR ARY 1Y330 1B BPYYWEY 933 MEFTI Y323 atepvywmhy PR My vme (9)

H'in "a="R prsvpea v¥YVED Y MFPWR BRY3R

7Y 19 16.3-2 Yo WpAa AR YaYIa HrTvane qanes jessy 1 Ywevar - gvaas sy (3)
nYEpE 9PEY 10V YIVIAR 13VVAY, 183 FYVRAA 0% 190t 32 <ab "Y 1vvhe 1.9 -3
(*"% 1vv9e 0.8 amyrhy **% pyeha 1,6) **% 1198 0.5=3 Y o -m,nﬂrh

YT 73338 2 Y2 ApTa YR nY wpnl

«PYAES 2Y33 YEAY TYDIIY PAEAYER DYPEF YHAY 0YHIRIA MR Y2 amh (w)

PAPPWA YRAYA VAp arven), Y aa 03 2 Yan 9%5A3 oY3WE mrpwa Yaxy ;v (a)

Y0 VEEY MYy YRR S L ataam praemdy

Uii




B3 BYFPYR S5 nYYpan mavaaTe fYn %3 Y vas 1T wiesab “a yyme ~21%33 maviay (3)
aw *aY TYYR APV 11350 1B AY WPNA)IReN) U0 BIVISTA ATANSeE 13 hnaan ae Y
Sy (1) 9eypes wyaveY annmay Y730 03 vpusn

. L LA
SU99" mYana YR *UH pvehe 6.0<3 Y 1vvhe 2= e Y e yow =23 e (1)
toYRaf BYIWEA 1INFYY BN T yepna

Y 1D 6.5 =% paws 7Y 19vhe 4.6 =8n "Y¥3"3 1vipes YY9Y una v (x)
«my

LPEIPRY Jywpha nhap vuam (3) .

ma5 T L4002y mevd TYRMS 1188 %5 1R wpnom (read mveatea eea (a)
oY *& a0 a3y 196 ga 3var jery mavype Yy oYY namv: YY" pmam Y v
a0 q0m MR B3V We Avvas

KT BRYPY Y 7rvhe 1,7=9 Y ypna A%A A7 Whyoy viann JrEbA Y3ynam = peyng (2)
¢ Yapy wangYhy vas praan pa Y vk 0% abr 549 szah N 3 vevan ey Iave

A5 3% 1.1%3) 81390 swr a1y mvvve (m)

Yr SAT -a% *"% woa B9-3u) "Y¥9" nxvaph nYavvoewna nvyan Yw awen Yyiea pwen (a)

LTemy ('Y .

JBYYEED MBI MIJITPR .3
JOYINPYY nYRYae YEY mane e BvveR Saph 11330 10 ny yepoa (1)

o= 197 Y 1!_"'"- 1998 2-3 Se W3, 0T 4hpEa AYHISE S TINew koo 4 vieels {2)
AT BYRR AE BYYY 11338 1A A AYavw Y% BEY3 L 1oMEh gvamian Ty e *h

L1YPEN Eam

YV .Y
*seniwe mipoya oveammm”™ owd man Y'Y 11Y9e 2.01-3 Y92t wipew manew 6 Wean
Y13 AWMAA) IPVIRIIN JRARY YURIR M1 N0pa maap Oy ofne Yarh nve 113an 10 vanetd
lamy **% 7vehe 2.1=2% wpaer ™Y yix 29)-ae

]fnn




2'pea 3% )
EVIMAEY DYSPIE BANIASYAND o

g IBY ViRw np 93 DYIR ,00Y 19Y9e 5.5 =0 YUY 1vvie 1.4 -3e AdTR AT BtFR BNt
Ay "Y9T nEYapY M3YYREER AYIAY EYNITYR 3V0w R AT §YyeY envmom § Tevab
oY 11,000-2% 490,000 30 771" 1 WY pyver aavy YUY 111,577 -4 Wy 90 —p

!n“u 1933 o*5Y1ED 28120 Y¥I2 wvaw Bl n; AY qege vmany Y15 T EYa3 e ey
: By YapY 11330 Jew Y ARvy 1Y R

. pyniapa myany ween (1)

LYV SYBI30 8% miseten MYS1AYennan Bvvee (2

~ZP2EY_ YT BN MINY .

AR Y33 1B VINTYY l‘h-‘, nYYSEeA MIYEY MIYYIDA BIES FUEVE naak jrvea’ 10 wEv3e
Y vy ervavase 2<% ava evavm Yvwah

prwy BYvas Yy ovaved (1)

(DY AYYae Yy evavma (3)

NYSEY AYASR MANYIY AYIREe maby,mvvvan Yy evavm (m)
mypmien pypocys Y3 (3)

A'At) 3
*yya" amvapm RV MAEAdAR Y e, 0 mTapaY onvvmea, 11 MIKYI-_ B3V PI0JDA (1)

- 33 DINOA BYIYIE AYEISA YF YHION Yon wrd mery 7Y gk T4T -5 v 02 'n

1YS30 1B *apTY LRIBEA YSWE 1Yi3 MDA 'Y e 62 =3 T ,*TH 1ve LD
JOVIOR MIPEY MY Yy by svew o3 Yaph

tabmen nbuwa 2% YR ,HYonY 3M33 BADSTI mavr mand irea-13eee phezan (2)
"% ayr 466 ~p 103 1We%BA Rynxyn myam we (&)

S™an jen Yipan prase arvea (3)

4/s




- B Bk Y [ nan_% " |

Yawrra myepeat avaa YY" nmwapt avie o308 ¥ '3 ntane ANYER 1Yrsn pvsad 13 mevs
8"ra

i Aty ,
L ahnan YT oahEn S¥evaY gvesa bp eveve nmy wievaa Y (1)

LOCENS BINYE Y18 BNYYRE BYIBA BYSPYIE ATYR Y33Y svewm Sapie v (2)

. A3 FAAd %

ARYAFY A3YYEESN many "5 199 1 % 03 Man ams MY A i preeh 1T eede
JAINTY B 2T maady Yt

T*ha "envs

1972 Yvunra 20




L

{“F"_');}hl!.m BY'S TTREY ARYERA BYMYIYeRm = DL 1R.T1 By "pvwire" mvam Ye prvens mevte

ntas v
Ak
8,087,352 L2EE
SEiE 2120
1,340,023 "y "tavarwe
416,346 v
2,355,569
{1,771,000) 2v%003 BYIZIBA MYIYWPR
Y0 2emn YERY 9% 333 T
( Q9.10) 1990 1i3maa
291,798
3,488,19 1wk pard praven
1,467,279 FATARGIN L3 T
21,084 Ik paad
A2N.074 Y03 3%epEs Yyrtan
9,867,513 9,867,513
b I 5k
687,932 TWIY &S MYy Ee

ML 1YW Y e Yrwes-mTint meian

543,000 nyRIN oYY Avaah
4,005,042 MYTIAFY BYaeYe RYYY2YINAN
SN, 074 193 3vee3 Syrean
4,782,374 4,792,374

[ R e [ = it b




N"Y31 17212 MNal1 mypwn’ a1an . orminN

ap3 nMavm

1971 712NX¥7T1 31 Oy




tN17300 *Yya YR

Y12 31.12.71 ©1*2 mp**nonw N*nNn371n JTEDA Nigpa

«0%11717%3 TBODR3 A%aANN Yw avIyEa PN

* %2,000,000-% + 268,000,000-2 A%y 1tTRDA 9p*n e | .
3,000=3 p1r*2 %%13 maann Ye niTiavya prvn O7IK
nio%win a0 % 150,000,000-2 %v fp*na NI

L7191 900-2 1972 nawa
178%Y NI2TIPA RAPPIPA Pw *2372 Y1z 3 ARy .2
N18013 ¥pIp NIT?37 73wd 1IR3 A93ann nawalb

™ 12,000,000-2 »w qp*na

nTragkgsd JIn2 Aty RAIYTPTIANM AXIDI N1DTEUO WD) -

.M72na Yw or*rpxPa




[INTE TE1 EIW 'I'I‘I‘E?'I 1'1“’! ;lrp,’n
§ 0007 (13 1"emn
1118 111 o lr¥aam *®117
13980
§1 82 12 118 nam
1736 146 PI@TIRI LR, RO PFTT T
FaCC i PCWA, ,'|l.'|'|I:| Jm .9
BIBIIRp, F*FIBTY AMIIMI [ - - N
o1 .n
rACCA, NETY
nop @ @
Hi.gadteend JID7D N Y
4a7 — 1*780 M
1972 o3 9 21vaktin AL D
o .l

W n1tian R17 oTpaan 11awny 10T

71273 11327192 1733371 N9l Nwpmne? an ,0%V19TH

1733271 NIND3 pIYPWAY A7an L,0°91TR YO (TRRA DR 13pT2

A3m%y TeEa1 N1 n'aT Ry 1971 TamsTa 31 @i 230 133
03923190 NPT 23PN °8Y% 2793 130P7TI LITIRA ININRI AR IN0AW
ORDA 0°0777Y 013300 JWR N7IP73 790711 0NIRA 131BPpa 13Y OEDOAY

«N11701%

NI%3 1DIK3 D apon 2"i1n 70807 0137 N7 1TREA ,130PT°
31 B1* ann POy 1%XD DR 0?R1P00 DaR3taomt 9937 ORLDNa

L1IR0 INIKI AR IN0ID NAwy OPR177192 MiR2an ok 1971 7an3xTa

o7 91PN NIn'171) 7Y n177%31 p1apn Yw 9 f7voY oKDNa
N117 A™M171 ITROA I3I0FTY 3 OUOKE 13K 1970 - 9Yan (orr1mn
{p22203 pan"1T 02379%) 979 NI17273 DI13PNY ORNDa 02719 9MiIn 0B

.1969 — p"awn

1@n LA | T

LA\ (e ™ Mo

e




:.. .'---
peT 5 1%
¥ - ' ¥ & B
(i R -
I L] -~y "
20,000 , 0N 20,000,900
Dy ' L .
E ]
¥ -
ik 1 ,1. O, |
2 + 97 26,629,
Ay
y! ] 1= 5t
s - .
s 061 3 19 02 2

*=an

112 710p7 0

1 9 7 F S WR-TI 5] BT R 7
1970
i, B, 71R2
a1l Mg L1 £41753,07 14,840,427 |
(om e pinvwa) mivima 190

(W1

My 1 paza W paan
i & s 3 nves
"% 10 n133 paran 1,618, 95
p \ o bl fog e
(AD=1133 naipaws)
] 42687451
S8 BoA-A W Al S
s 306,467
9533 01230 008 = T 1
APDaAn nIRYIN 3 ,
L L] b
78 RO NATT oonY
I [
Ni7173 1D 13 10,580,623
- 1733 3T TP PR OTREA MT9N
NIk3 0°1@3 N733 11,088,30¢
NMITINY1 0719030 031212777000 335,813
7?2037 NINY1T7 O07ET7%R0 0TTIRAN
« O X 7T u Ffr o?3700
= 3

( PIaTT.s

{
L 373" s Jacess '.-"'""""'*'*

.--"_‘I'-

irr1€1#.r:. v a

LW

o

i

SaIn naansy orasan

nIypway foan - Y93
o'"ya YrmTa

oO?*1nNg

B?*8203 ATT0IR3 N1371TPE
7IKY DY'P333 0CARIID

173WN3 Y930 3@n
1P a0

TR 1072 O3

0 i O

U331p @137

TT2IY B*BAN 33 Y90
el i}l




21210 1737183 1731331 NIN93 0Ypea? an ,0°17TR

1971 12837121 31 -1 O MDA0 AW T0907 N1 N7

il
nmIg

:"Hl?

785,902
779,580

N F
74,102
67,471

1,707,055

642,047

794,440
912,615
629,194

283,421
150,000

75,000

225,000

58, 421

363,871

422,292

————————————§

2ty

1,737,709
1,326,508
62,150
166,307

3,292,674

230,858

T’Ddi,ﬁ?b

ddﬂ,ﬂb?
1,738,186

1,554,488

860,000

860,000

687,332

422,292

1,109,624

1IR3

10

1
12

13

n1easn
PP pATT N Inn N1
|y R iy |
177 29 7030 C@A5A

n1ang nIoasaan

nIK%In
1%¥@Ppn By 030 Tob

a7710 pIRxInT avnan oy
n12%%01

13070 NIKIIN

2880 n117
181 ,MIBTIR B30 721 DIRIIA

01300 9y oron 187 N1

A0aidAa 99 oon% Nm9n

17331 pI0oD% noasn nohun
nIgTY? 030

oronY noaea MRy NI
neidnn 9y

3T APANA3 A1 [one

axan aawh anagaw nyYyy opoane




9212710 1137133 3173337 Nanga NIYpwa? 7130 _,0711%R

1971 1203713 31 0177 0078D30 [an"iT 097783

0 rm < R e i

1970
] 71t
£ 3370 %
N1793% 8% MPTOIR LNIPRIR
5,470,594 12,928,241 naven g% ,n1v93
507,20 347,687 1AMALAY NAPPIPT NIND NIRIIN
2,377,735 13,275,928
n139%) Fpapn Y9a3 ,073331 DT L3
n7331 NIPEF1 A7InA 7@ apn
*1333 naven 8% L (nienion
"% 30,599,105 103 nimiphn min1pn
175,280 1,564,499 (+"% 13,129,850 - 1970)
'r—‘y?l'.;; ;ﬂTE: 14, 840 -42?

TR0 a0 DT 9P THET3 000 DAESORn %P nahran 1113 nram .3
+LMI¥PIPT 01w nowh

o'e1 pgpEny a3ro3™1s naann 10273 M 570,000 301 PIERP LT
fA7an = Y93 2w op3 ontan aned 1977 7ansTa 31 o9 T oR
077310 om 9% M99 mIFRIPnn pn Lo'ea YWl paypan

LJRTANTAD YHEI MAY DTARKIA DI DPIOR CRIN TN TPIeYIO

"™an ,b“;n MZFpan Hn 71agnn haga mRIe ona oTTnn Yy o Janona
1PPDA ATanA 031 @ RO IR 2 1A T3 8Tl 1110
+ 7799 OPNTOE 99 DI2OFR NIND 13K VA0 DFbRa GYaRa

p'Pa YR MYPEaY a7an - 993 - 2 7IKa

3100 0"F3 MIFFOUAY NYKT0T 903N 317an YU oA A7ann asta YMan
7173207 T ORA A9ana

DNk - 7310 017307 03770 - _fr TIK3

i Y910 ohaoh

= 21y
- %93 n3¥7131p% Kot nwna [pa9an

89,009 4T 127 n"g3 9KOODY1 [AEPOOY O0an

80,000 2,071 1713% oo

077803 N1T0I0I M131IPR - 4 1K

Ty e ("% 168,000 - 1970) +"v 197,000 9o Y12 o13on
« 1373% 0¥ Nnn

13271730 jhamna *9Y9an Jonn DXRT 0TP33a 0anth - 5 T3k

"%oa amna xx ("% 419,733 - 1970) "9 73,990 10 %913 1300
- 171270 173@0n3

117K 1BTY OT3rin - 6 ka2

Hil e by 1y
TRin 190 n1aw
1970 ik nIaan 119730
31ty 1:-., E []
T2 Piia 117p8
o*7*non 5.5 1975/86 nIkniswnY
7,301,500 - 12739
S . — 1n1n:1111n9
[VER kR Tsry! LB B A i ®i7aa
Qo0 3IEBUIGDD 1371y
10,795,500 3,360,000
292,806 2,100,167 n190708 NYPOPI DTEBROOR
11,088,306 5,460,167




=0

2333 117PBN Y ARt Ak A%ann Aarapa 1971 fapxTa 31 010
Sw a7 ena LR"¥a YRA0T3 pIpEat 07an-%92 =% nIRn1o00%
L1179 YW nraIpen paven woow "% 6,523,500

ni%yn _7e%  0IRIPA1 nivpon -_7 K3
1378D NY*an : 13
1970 2"no nagasn 87133 [biun kBl
nivy 3W@a 10 apinoag
.,-un? .,rh-} -,lll;II 1”7 5 1ty
27 033
— 243,000 335,500 74500 T 4500 50 a"w3 f7an
(9xam=) @ipo
- 250,000 - 250,000 250,000 25 n"pa
Y93 To0m
il dirh Rk
- 750,000 700,001 49,999 49,999 25 n"ya
T7an gvRame
g*n3a% naoRTwe
- 100,000 - 100,000 250,000 10 o"wva 070331
1,035,501 407,499
g* nYwRn naavo
pPAUa 97v) pw oab 0w
- 1970 =" 359,350
132,762 282,460 (*"2 140,700
263,111 137,692 113@n ¥ 0*DIYEn
395,873 1,B63,152
p**9030 1ATnaa'aTI 113000 nama 170131 PEY NITaTaa nnana br o
737931 00 0T230KT
L1933 008 1313979 IRI8Y RRITA0 TRAN
n1TNTWY ATan 0IPROD? nYTan ay ovawe My 100,000 S0 07300
.O93ns n@eaTy oxnna 40% ST 7i¥@a CpYn oiven a302 01 078331 07039
.AmaT *8% %npm M 150,000 03 N9GI3 NYBR03 NIATINAN ARYR
17900 737371 070,337 93 - B 71K]
: 337N
‘I'-'j"'[(_'l
-1ll'hr| .,rn?
1 1 APod ¥ L,TTIED TIEY ORI
pAD 71233 nA7ER e L2327 90
42,755 63,819 (+"% 3,500 - 1970) "% 4,100 703
42,756 63,840
—— — __ — —1
<30 OX3I037 AUT990 A¥a 993 I0NeIn R0 7TP1 07AXIL0 020210
a5 50,000 -3 9@ 0I201 AT NAADA TTRAD 1°IR07? 077503 4737
panIRA 0A1vEA B9 Anea 003 Yy nawinn (M9 22,000 - 1970)
. 110327 on *37%Y
N317I10Y1 Dimpam nir1ar nna - 9 7R
: Y12 paoon
1970
,ln, ...lnj
- %%2 n312@% n1270@RA n19an
g9 111,577 p"ga or@*2 pPPEAT? O0an
450,402 11,395 199989 niToo




= 3 ~

UPIp1 N1777 0°3bn n11a - 10 91K3
-l b g 1y |
1970
..I.Ill7 11!?
4,172,520 8,230,000 n17°3on
% 386,618 6,492, 291 ni7rapn by
785,902 1,737,709 ni1
n a7 11 7R3
- w93 pxqapp 2apnaw (M"Y 175,362 - 1970) "% 746,525 70 9913
D'"pa1 Yxow=1 pIgpoa? 00an
TIR30 U050 NI1noan 12 1IR3
ST TTEDI IBROIA 139%% 0°9NLa 1IN0V 8TIN3N N131TRe07 niana
(1970 2ama1a - 1970) 1971 namais wIn% 0OTIDW TI0Y
2R TORAT AT NI O19P%3 17amna N30l 1WRID0 ATR3A Dis0an
L077107 NI03a230 \mr902 JTRODI Y933 TTO¥3 ANt 137¥T5 120 AN
n12%%31 a%03a0 nakgaIny avnan hg 13 99m3
L0"pa YrOmra opiypwaY O0an - 992 n¥Yap? 0730 01300
n7331p 00117 09T Do 14 9182
g% 717313 POYD NI10 OR 02 ORYINT NI1313120n%7 51277 hanid ooann
IN7IA03 N733° NTIAF @RD L1377 L,'Aea maTiay” e apron
.717330 ni11nee 75% naneY 1nomat jRIvna,
a0ascn By pron - 15 91Rra
J3am) 1969 on p3w Y9121 79 0°300 1733 017910 NI2I0 A%ap a0and
(1969 =ans71 31-2 nn*noaw
199790 17332 Diiowpna - 16 9IKa
']Ci't'(j
-_|I|I? .|||I?
TTREN TPIKNT N127170pPnN DT
o now nip23 1133n L,A731 7139
0YpPoYa 73ana 90 apvn naaoy)
16,560,000 28,000,000 -3 %@ qoa (pisniwe 733
"®an 9y piciaronnn - 17 7Ka

N3*0OBa O330Y O7a00 77 99 A3N30 NA3TY DRYYP O 1TRRA Rny
"% 1,000,000 q03 n"va PR@71 DIPPEAT A7an — 793 X139
L1k = 1970)




prys YNIwYh ninset (19hw

aap-bn Avpa WIINR MY nUp 26 M

[ &

TIMN r,.-' 1469 2véy 1700
‘ 1 N"R ,TAIT TNT NAN joranand
e 1;“; . | arapyn avve orpranh

S [JL r &
v T139Y

o

; A
\ ' Yaan %8N L W
B"ya nY3331 MINTED MIPFERY Mhan BYITR
4 ¥ f}\_/ 62 *i%n prmy avm
/ /8 S L avsk - al

ft EI1 A\ :
) ,ﬁ, pedait

/ s 31,12,71 oy "peavix® Y veodn ATIIR S7NVTIA

preon Y pary Y3pY WK nVAYEDER nyvann My YerY nap Yy
"% 02 JTR2ND FRYY 1IYAFY GONNAR YRIXP 077AN DR T FTIE L VEYRY W00
»11298N TWma PYYA EntE WY avhmia nISAYEREN NYANT RITID ,0ievaY oy
L3R Y31pos 9apI0n (TROA pRIPY 70133 RETY

»37 Tiama
e A

1IN R

%Y Yman tprpngn

nivann nowh Yy navboR, 7YY Wk W W
113%h Ten
nyvnYeann manand miww ,awab oy w
LYY N3ER

TOY=56-300 % 100X 1=1.72 0%




"




ATDRIM INVESTMENT DEVELDPRAENT & COMSTRUCTION CO LT

175472 ,273R=5n S
3265/t :13780D 1’ 7
]
1133
11390 1w
26 *1 *nn
n*apn

y*%1 9onR 0 *Ivh

a%ak = %n

gelal

"pyqrrx" Yw vm03 n"iT :7vTaIM
31,12,71 nar?

Yo *%%3 %nips ,37373 7@ ¥ 1and2 Yy janena
é55% pr*RrxEE 13310 ,B"Fa YROwYY nandl 113W
,31,12,71 81%% p*»31Te Yw *s02n ntAn

o’
s 27 112237
!
; rﬁt
”_'11NE ¥
a"ya (%3327 ninea navpea® anan O IN
23/Dy

52 YEHUDA HALEYI 5T, TEL AVIV, TEL. 424291-T 10870 J7IN N 62 "0 ATIO" T







AR .
L i

¥ D)

/
e

/7) jrya 122121 mnal mypwaY a7an oan

aPdI navm 1’7

1971 1anxT1 3 Ory




tN17300 *"Yya YR

Y1a %1.412.71 pr*a mpr**hnonw N*A313I0 JTKDN Nlwl

0711173 Ason3a avann »w aYiyea mprn

* %2,000,000-% * 28,000,000~ A%y prRDA Ap 7 .1

3 000-3 01*3 %%33 maana Yw niviaya pr'n obam

aia%bwin 1a» # 150,000,000-3 %Yw fp*aa ni1a71

N1 900-2 1972 niwa

1989%® RN12TIFN NRAPPIPA Pw 37 2 Tixra anmY .2
nIB0II PPpOF NITTYIT NITA TWRI Aana niea’

.7 12,000,000-2 %w np*na

ATakwz N2 Aary nabrria 3%xpa 1Y Oa Jwdl a5

.f73ann Yo D**DIFPR




jimas WY s3n NI Nvry Jrprvern TR
§ 0001 (1) IR

:‘:::: 11 oy 11a3amn L I
mnan 1le nawm
mn 164 PIWIHI LR, ECA. TR Y
FACCA, FCwaA, TOID @ .0
‘EIBIIEp. OTETIRT ADIAD A LTTEE N
1073 .m
rACCA. DPTY
n'np .@ N
M. dEean) 107D F X
rp - - TN N
1972 papa 9 avartmn i e Bty
ma

S0 N1MI0N Y9917 DTIPABT 130N 0T

71272 112081 1713317 NIN93 Upen? a1an ,0717TR

173221 N2 DIPPEAY O0an ,O07TE P@ TTRRO DK 13RT73
30 I09T7 N0 ottt opra 1971 mapxta 3 oA e BaxIp 173073
03929p0 07971 3P0 8% 19791 130P7T3 L1PMD DR AR R0AU
DN 0707777 073300 WX DYIPTa P03 ONIR1 130p3 737 ORDOA

«N1317017%

NI%3 12IR3 oUOpER YTIN 70803 0117 NMITY OTTREA ,AnETR
1 ©717% 773ann POy 13n nX 0373700 RIR3IIONG *7737 DKPO2
¥

L7k INIRI ODTTOOIO S30Y ATNIYIFD DAIR3In AR 1971 Tap3Ta

o?*ABIP0 nan"i11) 399 R19773 DI3pPn S 9 fr90Y DKDNA
n317 A'™IT71 TTREA 130PTY 23 prowxn 13k 1970 - 9"on (prr1r@)

{o27503 nIn™1T 03798} 7% 09723 RI3pnY OkDna o%3717y 2"an 1enmm

.1969 — v"own

L,;Q;\ \f-\l‘.:.ﬂ'u I\-"\";\ .zh\ﬂ

11®n ViR YT




FA3T0 1TEV 1737230 NNgI UPEn7 mian ,O07I11TR

= == LS =a_ L L =S
— _—_—  — e ==
3T 1970
: prem (- .7 A

097791 071179 130 - ’.I_. 53 ‘ 1 4 4 840,42 1 _-L-'_'—IJ_|I.:

':._CEJ 2% napwT) npyvann 1Ina

¥yaaI7 pRaR 0007 i L 1
500,000 24 500,000 G ki T I B o s Tl 28 o e 4
1330 iIan*y B3+ 0
2 500,000 2,500,000 a1 mi13a "3 npitan
' ' nIgpwn? nN"an - 292
3 nN17ap A 648 .95 6,450,978 2 n"ya YRIwI3
10107

& 000 1 <287 1,704,058 = grang
25,000 ,00 {4012 2 (U4,05
s I00 , 467 ,163,03¢
*33331 N173@ 0D - 1N TP

" 7 5 GO ‘|-I1 230 DRI AON Z ’ '|,'.-ih:'?!"-::‘-"--' A 0?7803 N110703 NI1371T79

2 4252 1,109,624 1797° KY@D N1 none SY¥KT D?P3331 DYIDITD

113@Na ¥HY3R 30N

25,941,972 706,15 512,385 179190

| $290,000 T4T 00 NIX3 03303 N33y  ,088,30f 5,460,167 6 1198 ]A¥7 03307

1,428,661 53023,703 9 NITINT] 0190718 011306 395,875 1,863,152 1 NIK17001 018pu

cr78090 nAA"ITY o naisna 13 @1

.onn 11X 2n%q pon

o

J

-
=
N |

m |

]
ol
|

T9¥37 0YBA0 43127 93
12,756 63,840 g8 170D

|II - b T
o & i ————
F
; = :jQ;}L_

NT377 .« K5 vllr!."lr"-w'--q

b
*2an (
i "I

273" -_,i.",--r---o+-_7£

o R e < 7. e AR

——
2 EED B33 3 ) g, B A 4 =T WO T
i gy A gl 27) 2 ,*\' g L] 20 4 LR e 0 |
———— e —— e e e e— o o - - ——— =T




by el

noIipe
3l

185,902
179,580
T4,102
67,471

1,707,055

152,393

642,047

58,421

363,871

422,292

71218 17137831 17312311 NINgd N1¥POI7 mMan _ 07117k

1971 1aA%T1 31 -1 a0 nDiw 0w D901 N1 N1

i) 91K
nieion
1,737,709 10 ¥PI71 N1777T pATaER N1
1,326,508 11 n2an
62,150 12 19 99 aTRIn wUEn
166,307 nI17nK N10330 :
3,292,674
pIRyIa
230,858 129p7pR %Y 0137 0D
nYNaAN NIRXINT A%NAn nn
1,041,676 13 n17%van
465,652 1I0°D PIRIIN
1,738,186
1,554,488 aveaa N1
T,156 13 L,NIBTIP 0130 1733 DIRIIN
1,547,332 Ooasna Yy gron 1% NI
860,000 701300 9y 0ronY Amasn
17331 DTORY ADILA PRYWN
- ninTIP 0730
860,000
geoRY? NUIBA NRY N1
687,332 noionn Yy
422,292 73ima n%?*Ana naan noane

1,109,624 TR3IN 73w? 93PN N7 nane




931270 1137931 1131337 0In93 0ypen? Tian 07Tk

1971 130%712 31 0177 07EDIE 00t 1T 0 IR

129ppn - 1 _71Ka

1[0 ___
My g
_ I R o T R
ni*313atT 8% npinao fNIFPR
5,470,594 12,528,241 nisen 8% ,019va
507,201 A7 68T 1ANAETY DIFPIPT NIND NIKIIN

5971571595 13,275,928
n13q%) ¥PIpa 9912 ,A7331 M L3
33 Dapora amann e aphtn
*9333 hivEa 9% ,(nisnon
W' 30,599,105 01 pInIpte manapn
1154280 1,564,499 {+"y 13,129,850 - 1970)
6,753,075 14,840,427

803 ATINT OO0 Y IO 090 MI¥RTP0 9P 0TPrAA NYTIaT nR1Tn .3
LMIFFEIEN 01@7 nom?

n"e3 MIFPEAT TA3102712 nnane w3nl M 570,000 03 mERIR
a%an - $%3 Yo n3 aoan apxa 1971 qanx7a 31 paty e ae
n373an oo 97 NIEET MyPIPan fhn Lo'ra YRawra paypoeny

LIN%A0 Y3 7AF DIIDKIZ 003 NPTNR RO TN 1PIDYYO

Ian L%"aAn nEETENR pn 1711000 faTl @RIn ONa ovIUhR Y InRnoa;
1793903 T30 033 Y0 IMT731 09ER 2 7790 3 AT 11vTmiepntIn
«779% fpnonEm DI QITFD NINDE 13K P20 DTPOIN 1YNDA

Byl 9RITCI NIPPEAY O7an = %93 - 2 71K3

73702 o"ra nagpont nYvHTEY nTan 3T3R YR BRSO a0 a3 YMian
L77120° SO oK Aaann

0Nk — 13210 N17RY1 83370 — 3 1IR3

i b S T R o B By |
1970
"“L_} .rnq?
- 723 NE1377 N2 AWER paan
89,009 S47,127 p"ya "ROETI MIPPENY aTan
80,000 2,077 173a% ninow

0803 01709083 07117P9 - 4 9IN3

110% 1Im3 ("% 168,000 - 1970) *"% 197,000 o 9913 ©i3on
. 12739 o*3nnn

1’21270 113wny 099230 3end 9EKY 07P333 023IR1TE - 5 1IR3

25530 3ona Y3k (*"% 419,733 - 1970) *"» 73,990 10 %713 o130n
« 1?7770 173Wn3

130K IRIY 8370 - & IK]

: 3970
xan 190 niaw
1970 aTeIA pr3Ta jigoen z
i) 122
109 73133 11pE
g*aTnon 5.5 1975/86 nIknidony
7,301,500 - 13739
118% L it A
avasema C 1971/79 TP
3,494,000 3,360,000 13739
10,795,500 3,360,000
292 ,B06 2,100,167 nN1onIUn MIPOF3 oY snnon
11,088, 306 5. 460,167

—_—————— 2z =




. .

5111 717PDA 9¥ ADIIT AR A7anA A7rapa 1971 73Tl 31 0103
sw a11@na ,8"9a YRIW3 MIPPEAY A7an-773 =9 nIKkN1dODY
.171pen W n*7IpLa pavea koo MY 6,523,500

na9wa 89  nakival navpoa - T 783
13*KwW h173D : XD
1870 a"ne nakI?n 1071133 AI1E1m] qIve
ni?y W3 J7F  apinan
.._‘lll? -1I'|I’ .,.rlaj -1.I'|l? -1.Hl?
N1 033
- 543,000 %35,500 T 4500 T 4500 50 p''ga nnan
(7%7w?) oipo
- 250,000 - 250,000 250,000 25 o"y1a
93 12T
o*m17?
- 750,000 TO0, 001 49,999 49,999 25 p"ya
m1an oK
o*hay DNYRRNOT
- 100,000 - 100,000 250,000 10 n"7a D021
1,035,501 407,493
prrnYoRn nIIvn
2100 77Y) ww onb oo
- 1970 *"% 359,350
132,762 282,460 (" 140,700
263,111 137 .692 173wn Yy DIpvYEn
grameaa (AAIAYITI 11300 P3D3 17013 9TEY PI73TaA [173ana 23
.13783 DB DT3WKRAN
L193P3 OO0 1331909 ¥R NARITAT KAN
[179RA0T A730 0IYRO@® pIan 713y ovee oM 100,000 Sw 0i30A
_A7anA nmraTe oknoa 40% Se o 9irwma vt oavun aIan 2'"P31 090330 B*na
.amaT 7% 2anp@ MY 150,000 702 pB013 DTED3 NI3TANANA DR
I99pR 11731 0°0707 ,337 93 - 8 JIX]
£ 21370
19 |:]
2ty 2ty
1 1 AL TP L, TTIWE TIIT 0O
nne *93131 ni9ya TeY L3137 %3
42,755 63,839 (»"y 3,500 — 1970) "% 4,100 702
42,756 63,840
950 AKIIN31 OE*370 pP3 $RI OIANEAN D0 ¥ 0TAXIDA 0RaAN
="y 50,000 -2 2@ 01201 0T DANBA TYRDN 97 9®pY 077801 A7%33
A AnaPA 0I719EA DY nRen 003 Yy namane (M9 22,000 - 1970)
.710327 DR 237397
NITI0¥Y nIB@Im niiaciaong - 8 IK3
: 992713 pisoen
1970
..,1!-." .,u;?
— 92 NX13pP% N3 nEna nanan
Q99 111,577 p'ga YRO@ma pAYpEAY a9an
490,402 11,395 139787 ninow




- 3 =

gpapi1 17771 A0730n n11n = 1097K3
: 3o
1970
1”'? 1rll?
4,172,520 8,230,000 n17on
3,386,618 6,492,291 n177900 nIYy
785,902 147375709 N9
p— e p—,.
nv37 - 11 713

- 995 n¥iapn Yapnaw ("9 175,362 - 1970) "% T46,525 70 9912
L0"y1 PROD1 DIPPEAT J7an0

IRNA 0EAR N800 - 12 7IX2

a7 1TEDI AREDIA T3757 oYTAna 7Y 0TInEa N3 vIREal nazaann
.(1970 7ama1a - 1970) 1971 =3p313 ©INY? DOIIDD TI0Y

197%1 70847 A719 AMITY 15PTI 173000 N30 @RIRDE ATRET NI20In
L017907T NI0313a §°¥02 1IX02 1YYI33 TPRFA 70t T33P0 1RYO AR

n179%21 a%nan nIR3IaT avnan et - 13 7Kg

.o"y3 YROmea naypeny a0an - 992 DE3AFY? 0770 07300

717330 03310 harpt notw - 14 1K)

9% 7311 TPOYD NI DK O7PARIINDA N71373WNA%7 |17 DATI3 a7ana
1p* A03 07330 017139 WK L1377 L,'"nI7Ipa naTiayt 20 Apcon
.77310 n11°non 75% naneY 173p3Y 1RIVRI,

a0a300 9e oron — 15 9IK3

aam) 1969 on n3aw Y9131 ¥ 0300 1733 A17DI0 0IRIW a%3p 03100
(1969 =an373 31-31 A0 "2no3w

179P3pR 1733 N12170p00 - 16 7IK]

16 :.l

._|11|..} ,Ill:’
ITRET IPRA? 0I177179@200 e !
g'nu@ nanzl 11130 S0 11377
nipPoYa aTana 9w apYn n1aay)
16,560,000 28,000,000 -2 7?0 02 [n15n1mm nraa

»x1n 9y ny213a2:nna - 17 97K3

N322n@esa a93nY A93a00 277 29 73030 DI3TY DR TTRDEA )TIRDD
s 1,000,000 o3 8"pa Pra@r3 mMypoa? a7an - 9723 pI3Ipy
(18 = 1970)




mrya YNIwrh minsoy 1avw

:‘:H-‘:.ﬂ HIPR WWATND MY JD 268 ML MY " -
THIRn 2 &. 00" & 1 1190 % B
\ \¢..'?E?z KN TFO3T Y- nan oranind
# % II'T ERFRTI-1 ¥ arandn avie cpipiand
t‘:.ll.. e . — -\_. =
¥ | 2
T1a3%
f o0 .Y B
/ ( "av11TR" "an - *%Y2 Yman
e 62 »vm nrwy *m ‘
pedaX

3,12.70 vy *pos a"17 £)¥van

8.3.72 pi*a 2%%aY a0 Yw andb 17v310%

AYIENA PYEAD 3WpaY W YW 1an3e nR 9Y9R raynh 21In3 Lk W Yy nwpamd
«31,12,70 01%Y Ypynrex" man Yo ssoscn a"vY wpa

=Y aren® Yovw vioa YUan Y yvmaYeeh vv30n nk 9vayn pRa Y mT
PN nYYann

gMmowd oveyIn fpafac

1pnyn Ww
112%8N TWD=n17ANN noeh P NIvann = yeha L W -

a3 o
YR

S 200TEENY LTI 2"







RPN IO RS TN S

AZORIM INVESTMENT DEVELOPMEMT & CONSTRUCTION CO LT

1972 ,%Y*as®a 16 ,a3vax-%n
3122/t :1317%00D

‘ (rf
.h - T112Y

6 31373 K 7n

g3 Sr9w*Y nanral 73w Hvaim
ayaaka ‘na onas ,26 ‘7 ‘na

{"" }‘& I_ nYapn
) a1
U& ;f; ; \ﬂ'r?ﬁLJ ar3a n

1 !‘J-K
£
ij 31:12.70 B1*% *8p3 n"1i7 REEET,
01=117 03-10 'onm oaanan

dldnrlr;? = e Bl 2

31.12.70 ©1*% ©r11rk Yo *s2e37 n"i1a P1Ie 131% 131m xY
oIn AankY "awa 11*'aT L1977 202732 g oniroana nawaY wran
-~ «N73inn %p 028030 paw

- 1971 % 9983 9wk 31.12.70-% arann j71x>

Avana bw 119782970 NAYwYl WIR 31.12.1971=-% jrwan
gr*pnnw a2 Y NIPYaAa NBTOKA APV 1%.4.T72 03 narrpnaw
.*2037 n"177 AR Y 31 wIIn Tiva

12T 37803 TP X1 RIYEPP NITIPRODIIDD ARIING
BTV 7TIYRE YHINIAY NTaTT 14% natan "%%av31 ypwinw anana
BT21®A OYK3INA AYKR .0%7380 O0YAY bw nNnTpIR AvIaAn "y 1377
oexaina niapnaY 312 ar*a RY pi1a gt areal avar 1anganwg antra
TR

*s Sy aviw "HRa"Y ambiww ni1rR%3ar a%pana namyinw
TEIIAE MI313wnN 3I"nes 3% vhbanbh Vpaqarp" npbwn 178% o300
LRI ING %71 01307 L0390 WD 1PE1IP NATIAY TP OYIAITR My
«M3730 n3wa "o r11TR" Y2 ni1Yvaven apraa Pa7ran

am2nn Yw nagziang Y3 nx or*Y%hvaz Hian jﬁw 1rexy 131310
s NI1p2 nagxIA ,1%aw L,%"ox ,nipvol ,Eridiy ade YHi13 (1izvab gasn)
n173g3 Y3rpna 1B i3 KIa AT % »4%7191 nne ,vpown yiypre
<0787 DYpOPaIY
; 3N MYISA,

- Y

F3 4%3333 -n1foa aivpwa? alan 271K

« D

&0 YEMUDA HALEVI ST, TEL AVIV, TEL, 424291-7 11870 .3*I8 70 42 "0 00 m




WY nve

e arwpa,l 1YEp 3

6311 710%e BB3 .q.n AAYEDON NYNARA NPT 9TIRD TwD
}{Q ;J a"ben T3 "33 yvwn

= 5! 1972 yema 8
1/270 =mon

,/6 /1 T133%

i ; Y332 3103 .k W
0 _;;; Ij(#'[_ﬁ;j\,fﬁ namDY 13w
\ = " -

avypn "7 "mn

Pl v A3k~ Yn
Jfl." i.ﬁr 9
__z’ ) s TI20M 31303 1

2'n e 7Iwd 13,1971 [30%7 %02 P 135k 37aa 31.12.70 01% a1tk Yo vsoam n"imm
«197) sk 8 =2 onnay mavann YH9a% orvpasn A"y nyoh s 13NN Y@ oYoosn naw .

pM2%780 panY 3Vien e1iEen "1 nRY ANanA Y @rvegIn nin"yTn nYapah YaxTn op 03Y nTIK
«NY*nenon nivana maway,onpeany Tioo

n"1 173 AYIoTILITRN nTaRn 3 31.12.71 b2 n™y1 7310 33 mRY non 79 YRS L, nr AYwa
31.12.70 01*% o' 1k S 'poan n"1¥3 %3 93% nowEny XYaAh Yi1zaa ARE eFanaIyE Y113 PYn
DY MR KD AT D130 ,¥") 4,618,955 B 03 "va W3 niypeny “an 3792 Yw @vn yrawn
sD23T1 119 30T NISNAD IKIN OA AR AT AN NTII TIP3 IFCTIA KIK «ADTIP MM

83 "3 abiw A 0130 KD *"H 642,047 q0% +"H §2,888 1on Y9y MIYHHDY ASAIN NIREIR
ABin oEAY ,0*H%0m abhIan nakzana Yew 3@ Y17aY navon ne 7%3en oK Y O ar nYpea
+«NIUN 031 NOPD1 hRT

ATEINT,NIITIA YF MVIM 2N NEYEY BIIYE ADY B nrveY AAYIBAY NYI33 PPOIY AMIANAT ANED
«221p23 (9 71%a) M 300 MYy nx BanY)y 173 NYPIATIN NI 1IAYARAAY MIERED DIPEY TIBIA

$37 11335

awena%y .y
nyandm e

AYYAND DAY, 100 W% T tpnwn







PR NIYIN

¥R AR, 1Yhp 200

63111 1738%n BB .71.n nIYAbPREN NYISAR DWW TIRR TED
Q? i
ﬁ'i {J a"bYen k3 33 TvAmn
f !
1972 y 2 8

{ \ / 2Dy
H L LY s
f F, 3 T133%
{h\ \ i f Yase ,z1000 .k W
)
-\ nanzY 110w
| nvepn "1 “mn
22— Bn
P p 13237 31302
i YR Ky A1w3 13v7,1971 qanes mapa P 3%k woan 3,12.70 8y1Y 0¥ Yo seean n™yTn
i 1971 %oa9Exa B -2 onna nivacn vhead oyapann n"™y e nyeY L onana Yo oorneen paw
pMITIDA WPIB? TFVIEA 80T 1”170 nKY Avana Sw ovvoosn nin'yta RAapaY 1akTh px o3 AMIK
«MINPPREA MYNATR MYy, onpeiay Tz
n" 1130 a'I07iBIYKD nTaED y 31.12.71 803 n™yy 1398 733 mivaYy asa TP WK L ar aves
M12.70 oY oryte Ye venan n"y13 '3 3% noyend K¥30% *312793 nxT oyqnoavs Y172 eYn

BY¥sp A% k7 ar oo L, 4,618,955 Sv 953 p"ya Yxewoa nagpen® "an ,%%3 Yw man P
«N*1%37 71178 3BT NANAD YYRAD B Ry AT 310 E1I TR VIPYTIN KIR LONBTIP A3Da
LYY aYyw At 0130 TERy MY & 47 e "% 82,888 op 1Yy nivvhar abnan nikan
ADAD DEMY ,PYIY330MY ARRIAN nIXZIAa Yae 390 Y17%a% navon nk ev30n o % ATIE T Apna

«7IVA DI ASUDI NNTD

AN, 0710 YR n11an 2en netwY prave nnY T nyaeT N353 717333 APOIYR TANAT IARS
=5

Y31pna (9 1183) mivronn by nr masYy 72 DIFANIN DYYI2IVANANY MIENIED RIPOY TID1S

-

AMT3ANT NP

NIANT PIPT, 117 LK I8 tpnPA

-







1971 13373 31 =1 070w

I 1307 [

'MW 118 .]'p*'N 0o
[13wn

N1

DIW IHD .A9'n .0*7@wi* ,3*aRIN

1903 Rl




1 I"i
[ Rh
1
1%l
f1a2 53

17 3

ainiiep

iml 3N

‘MIwY 11arry prpErra TN
1) 17N B 5
e oY p1agn TR
1ia na*m
186 PIE"IHI Fl LLE, KT (1700
FaCCh owa. 1010 0 .0
E*F1387 AJIAD pa iTE"Y K
ni1 .n
ALCEA, JETE
n'ny .o
W.Se.Ecany 11078 F Y
1972 gap3 9 2t 3 1":—‘;-';
BadGam ], P 4
& 1 .3

SW opIYMLT YRRAT OVIPAgn G haan 177

2337 112082 1MIAT Al U7 TR ,0"17FH

17331317 BIND1 PMAYPWA? O710 ,07TIR Sm TTREA DK TapTa
7am=® 6577 110 AT ORY 1971 =anrz73 31 @71°% 7330 113782

pi931990 NP3 23PN 799 A2793 13APTTI L7INR INTKI ARTRN0AU

okna1 o*o171Y D133gn R ATpeta 913 ORORI 1inP3 137 Oxpaan

LM1370a%

nia 1DIk3 O7EpEO 9"IA 70541 A1 NTITY TTRAS 13py 1Y

g =
31 p1?7? O7aND TP0F 330 DK 0?7100 PIRijaung 9937 ORAM3
LKL IRIRI ARTIN0AD 7307 ATRI7IPD MIKIIN DRI 19771 "3p%ETa
gr*ppign pantat) 10w At omapn ta qreoh aRnn
n1717 "3 1TERA A0ET> 73 prarn 1ax 1970 — 9"on (03777707

{2302 nan"11 np3°°%) JI¥ M0l pAipn? oRaoaa graiae 9"an esn

q

L1009 - o'awn

1 1AW n 1 R

-




23310 ]38 173317 nNnad nupwa? Tan it

1 i'l'lll.'

A

1971 1308711 31 -1 OAYDAW J3W? TO907 110

el

- L

& i
’ (
|
o]
T 1
’
33
vy
'
= o)
i
I [ L
1‘ e
1
$ 211
q
i y
.
.

3 TIR3

1,737,709 10

1,326,508 11

nieian

T ATI3ER AT

62,150 12 1P 79 AIRER Enen

166,307

3,292,674

naans nabian

230,858 3PPIPR 99 0137 0O

nYnan nIRs
{,041,676 13

aPresT 1Y
T4 156 183 ,DIRTIP D

.l CAT T
P

1553 0

gron? awaen

Y avnan nY

o b e

11070 AIREIN

TIE 133 MARXAN

1592 119

99 DrORT WAEh

0RT e noeoua

nicT1P 630
S

InR? N7
noasna 2y

422,292 nawd n?Nna 07T nane

nRan 3w aTarng ot pane




2w = Wb i f i
| |
. 971 a3 34 i N 0 '[
L . |
——— —— =— = - G T T = S
» S Lt e
ity T1K3 - 2ty 2t 1K1
. 3 i 1 I 0 2 P B | by 7535 ,07! 14,840,427 1 1 upgn
= — LT
(om 9% nmimiwa) myvaen 110
w . -
7Bpa% pRan ,0789 Sl Wi
2,500,000 2,500,000 " 1a%33 “konarso
e 2 o ik E Ty prartn
24,500,000 2,500,000 **2 1 p33a "3 ayvan AR e
grafys o nIFPpEaAY aman - Y92 ,
y . . P | 3 b 4,618 955 k458 Ty 1. fpa =gy
0,000,000 20,000,000 (07131 niniaa) s i B TR ||
25,000,000 25,000,000 1,250,512 1,[04,058 3 i e I
|
' 467 By153,03¢ '
395131 N7*3i0 078 - 114 179 i T ' ]
212,680 519,680 P50 ATRYAN = i -
Hole 1 #3257 000 A B**803 ATT0I03 ni3vIpD |
122,292 1,109,624 71711 K92 niiaoaane
"IKT 0'pi33 oragite
05,941,972 629.30 =y hARTER SHA e SR |
5 5 + 37 26,629,304 706,156 512, 34y 5 177190 |
011107 0w Iaa Ly 380,623 10,672, 421 i |
et ——— S £ R
- 11:::1:m" 1@ 2% 7030 oasn ‘
1,290,000 T4T,000 fik3 o io3 araay 11 2,460,167 & AR oty paitn
"
1,428,661 5,523 703 9 NI7I09T AI9oIe nIY It ang 393873 1,863,152 7 IR0 01upmd
e = e O e e e .
0778030 P17 OUe9Isoa DYIIRIA ¥13p) w131
«070 7733 *p%a pYn oriton
- _ TI*X1 BB 337 93
d 63,840 B TTHID |
S b BRVEE ssaasncsieiianis
{
sman o =
B k- e o Al = - S s -
(
= = [ =% % .e... T I i
. c I3 3y R T it ..I..: _:-'. ,.-”__I_' -JI- [
i — —— T —— e — Arrmma »
-




272711 113783 112337 Nanga nypw? san .07 ITR

1971" 713A%73 310177 07800 ﬂ12"117 o e

1?27 @ 720

s g
ny*at =Yes PINan JoyeEaR
nisgn =% ,N1%82
INN3LAT DIRPIPN N1N2 RIRYAIN
= ek
n1asy) wpapa Y9 ,n'ij, r11*1 {i
AIa napoRa anann e aphn
21333 pityn 9% nBniEn
Wy 30,599,105 703 pamIpTn nInien
564,499 ("% 13,129,850 - 1970)
0,427

A
?1**

A ,fl
1 ARy

OGaN0 o YR oInmA3 oo DArPpa 9y onvRan paTasT o[t ann
LMIYPapn o3g nIo?

p''ya nAEpENY T331163%*1% hane a3 M2 570,000 703 mavpag
a7an = 993 Y@ fia 09an A 19 tanyTa 31 gnYe TE UM
ny73n oW 99 NInwa pIgEapnn phn o La''va bRowra naypeny
1M N30 "%¥a 97139 NIIRK3Y 023 NETAR KIN O AIONCR (R0l

N
TIYSHIDG TINAND 023 %W 1pYRa3 waknn A A Ay 1maanenrn
7797 OpPRUNY Y53 03IN¥D NIND 13TE 9RI0 OTPOYA 1PARJ

*an L%"1A niypapan phn 111000 DaU3 U2 On3 peatan ey hnoad

pUea YReNEY I gYpunY aaan = B

aisaw oMva pavpunY neRKawmr anan 3vap Yo oRa ntano aisn 9Ulan
ST B GXO AN

02N¥ - 030 _N1InCY pratin -

2793 01300

6'3,.m- SY3 nE1apY NI nEna N

4 G p"ya Srawr3 pivpony anan
S - Y-

. ~ A ry B

80,000 ek 17327 NV

= d
(55

822502 NII0IRI MIIVIPD
112 1IR3 (M9 168,000 - 1970) "% 197,000 7o Y712 D267
L1313 Bnnn

1721770 113wn3 9920 N0 73X Dpa33 072837TH
wy9an Jonn 2ax ("9 419,733 = 1970) "% 73,990 o %212 o200
« 1371220 172Un3

JIIR 1012 0°32°0

iy |
RN I N1am

nInIa ; 118750

T - @333 11TPE
g*aneEn 549 1975/86 nIRniIowny
7,301,500 127739
T0193 177p9
TTIR% " ;
L (¥ ] 9
QrIInnAa 1971/79 SR
T 494 000 3, 360,000 1373%
10,795,508 3,360,000
fﬁf,Hﬁh 2,100,416 ni1enAn AIpoYa oTannon
1,088,306 5,460,167 '




pP1331 131PDO 9% ANIAT DR A9ana A7°agn 15971 9apiva 31 0173
o A7IBRa ,0"P3 YRIWII NIPREAT A7an-5%3 =9 nINNIDOn?
.1717P50 S0 nr*pea mven ko M 6,523,500

niYyn 8%  MAKRI?01_DI19pUn

T117RED NY?10 . i = g 7y |
m Ry U nRI?Nn 89133 nIpIwa qI90
n1ey 1p3 177 apInagn

Y7117 7033
343,000 335,500 7,500 7,500 50  p"pa anan

(9ww>) @ipo
250,000 950,000 250,000 25 B3

-

9?3 1a0R

n2%w11°
150,000 49,999 49,999 25 n"va

730 gIROm?
ona? nAhRnw:e
100,000 - 100,000 250,000 10 p'"va or0331

1,035,501 407,493

prInERn naTn
7100 99%) v oaY wew
- 1970 ; "% 359,350
62 282,460 (»"% 140,700

263,111 1357 ,692 - 133mn 9y orps?0n
395,873 1,863,152

[

g**8030 (n*nan''sT1 173000 N3@3 17073 Bays pI3T3N pI7ana 3
13993 070 BYI1UXTD

L1937 70 138 TR NIKIPO0 TRIN

[179K907 7730 01787@T R1°ap 712y ghaoe M9 100,000 Su 0i30n

_=mm1mn @At oxnna 40% S@ qapea PPN oivon Aianp 0'MP3 070331 07037
.A@*9 7 9% 2innw "% 150,000 701 NB073 NTBLI NIA* AR i e

IR 71327 DTONIT 357 393

R e g 1y

-

"YRo 7P L,TTIUR 713 0°RRAN

nne 73311 MIYEa 78% ,137 9D
63,839 ("% 3,50Q - 1970) *"% 4,100 703
63,840

4op AR¥IN37 AWIDTN AP 9792 I0ADIA 2200 793 073¥IAT 070334
a9 50,000 -3 S0 D1201 TN ANADA JTRDA ]7IXA? 077901 47311
o27n10A 071YTA D9 ARSR 0103 Yy nawinn ("9 22,000 - 1970)

Ly

.713330 on *37%%

n131081 099070 NY1*M3TAna

: 7713 O013eA

5 1y

_ = w95 pxqaApY D93 YhdnRa nran
111,577 uoA p'ga YROW3I NIFPEAT 72N

490,402 1!* 11,395 11¥72% D100




a

PP N12T ntvonn

1670 ’

-?111’ u,'Hl-.l|
4,172,520 8,230,000

STk ey T
g oD BTE £,492 291

1,737,709

—_—

= 223 n313pn Rapnao ("9 175,362 - 19700 a0 {46, 52"
L"ED RT3
TR0 i
AT 1TRE21 IZENIT 1273 ©77'N0A 109 07103 NyatTper
1970 maraia = 1970) 1971 38313 wars

TITRT TEEAY N1 n'aah 13973 1I30N7 pawl WL Imm ATndn
077907 NI0330 fYRBA TTRAT 19933 TIORI FTINY OJA¥TE 1o

L2'"%32 YRA0T3 pivpwAY Sonan

y o l’

TPCID NIV 0K BIARYINA NII1IWAY AP nan
17133 NITIAY WKD 13707 L,"'n1iea paTaae
«A7330 MITNE 75% nano% 195010

N03307

w) 1969 0B KW Y9797 I 07309 1733 NI17970 pIPIT AYap

(1969 73n313 39-3 An

= 1|'-|—|—|;

J_ Jk

TIRRA 937IRAY py 1 @pnn

2w NN 11330 ,0733

DIFeR3 A7anAa bu aphn p
16,560,000 28,000,000 =2 2@ o3 (pronawn

L]

na*pEen a3an% a1ann ?¥ NAR3U RI3W npoo
*"'% 1,000,000 J02 n PRIW*I DIwpOaT ATan

-

10183




h
‘\ 6 n'ya Ynrey mn*m nrw
J

 f Ta%a rhna einrey

4 \"«
/ ,
ﬂ;}n' ~ 'I’?___,rﬁp { itk

i

14
=

Y
oy A i

74 P”J’f » Lo R ZE A

- 5,12 = 3epxseni - d.1a - ¢"1p






11590 Twe

&

a™en Yy "y

1972 Y1a 20

Taxy

Yo ,3%m . w

2"r3 YEerY manEY 1V3% mean
avapa ,26 "7 avmy

avak - %n

axpma 312,71 0%y "gvirx" pman jTee Ay :1YTIR .

2:.3,72 91 1iEnh neread

AV ARIYEY *RYIPN AT 973D

-‘— ——__-. £ - /f

e Tll'};_ + K

pYYann na=h Sy naveen




1Y3%@ TR ’-’
nyanm oud

«IM12.7T1 oy 2%ya 77233% NINYED RYPPERY ONAR L,0%VITR TTED ROYYEY YYD

b2 A
pWEEd Y"3% prvikamy voemy vy AT 31,12.T1 @) preen aoite By mioeane 13VAYVYA
w1y A1y nBsan ohY noxan AT1Y DEYYD 13V v kY (9.3,.72 ovve preon amtYea

«BYIWRW D3R NIINY VIAETY BVIIN pvvemn Mantyn Ve ,navien pany 1vaen

" % J1vhe 4.2-=3 03 Whann Yo (YEDA PR BIYY3 VIR YD ANSD TTERN RMRITea 1VYFR
ABITHA ATIDI JYRSR SHFOR 011N BIVE nRk , 7Y 1Vhm 32,9 <a% "% 1vvhe 28,7 -2

« R NEO3 ARY

VanyYy BYIen 071 RIEa VYRR @YV IY ADAPAY MIaR WeEhY AT aren baph mae Yy .
1 pYAY peed BYININY DYDYYYR moD

A2WPER X .2
~LIEEER oE
AEANIN SAIYP YRR L% 11%0 T,3 =23 a%1a mr g soa aypean oy - ppyp (1)

aYoumn Yaph 1120 12 Av wpad J(meray apy mevia ) ypopa mavra myviar abhrame

t BYman
mpwpe 8% o 3112 ypwpn mew (&)
Y33 avapn v (a)
nYap TRy mpaps *a% mYven (a)
nE ARY 113237 15 BpvYasY 33 MEPTI NTIA3 BYEPTIWY FPOPN NYYRY mEd (%)

J"an “a="m uhevyea B19YER YBY MIPPWA RYVIR

»"% p1o9m 16,3-3 Y ApPAa AR 11T YiTeane wanes jree® 1 Tmvan - praaa gy (2)
MBAPe ey 18773 YAITIAR 130T ) Yyvvanm "% 19Y9m 32 =o% 7Y 1yt 139 -
("% 7790 0,8 noayy "% 11990 1,6) "% 11vha 0.8<3 Y 9p m gvey, manphe

INT*AY 71338 7B *3 APYa 13® AT WpRa

LNYBEF N33 %23% TIIAY MDD Mpey Y33% B%21nan e veeaa end (k)

PMIFPWA VAR YRD ATTRIY, 2TIR 193 0YRIYIR BYYERD DY MINPPR a3y m1ve (3)
SN YMBY PYP. YD L 13%MY ,N%aam 1iammY

uiﬁ







0PN MFPWR Sy MYram mvInre phn v b vix 1 b “a geyos -pivea pyvazs (3)
3w Yy pYvee Yaphy 1aaam pa A MWEAAPIBEI 20 MIVISTA RVAEDE TIPS nNann aw by
«920% (1) 9vpea e1ve% axnamay Yan evaveswon

") @Yavym.3

S99 mana Yvpean W'Y 11ve 6053 MY 3t B.2- e Y913 4o b <"5¥3" paan (1)
tDYRIN OYONAN YIRPYY @Yvon AT wpas

™Y 1 6.5 =Y wpaer Y 19E 4,6 =35 "HHa"3 1vpes Byveva v e (m)
s A0F

LINEWPM TYIpEa nbap vesn (a)

ne3 Y9 146 Yu nYavy mers "HYa"a jripen o3 1vas e pranh mipyven aea (a)
19% e aaEh nravn 155 02 313F (arh AavIpn Y aYeY mantd "Y%3" mvam Yy miv'e
SHYIn qen TPRIR YA WE ATYR

PR RBYFY Y 798 1.7-3 Yo Aptm3 13a nr §tpor Yians jrspn adnae - gayame (2)
¢ Sap¥ 10Ty R 113am 1D 19Y R LMY Atk 549 *z;ab pa 3 ievaa BivYE IAY)

Ay 1Y% 1,15<3) mvsen v vaaY myvee (m)

YR 547 =39 "% abr B9-3p) "Yya" mmraph myacvawma mvaan Ye 3wan Yyvea nwmn (a)
JNvmamy (v

~BERR3 MYTOYR3 BIJNVIER 2
L0V Yy YB3 "EY nvavh Y mave Yaph 1130a 1B ar yvsea (1)

W 19T 1|Jt'b 19998 2-3 Yw you AT 4Ppod AYYIOR AWM YINEW Mance 4 Yievap (2)
AIBERR 8Y03 DE NYTY 11337 18 AT AWYE Y% nEvl L 13%%% avvvanh TmY Tise 7Y
<1V RIM

Lk S |
"nisnien npoya ovonmen™ oen nan MY pavha 2.1=3 Y913 A yeyow tamee 6 Yntan

AYTA AMYR) IRVISNIN JRIRY VYEIM AT §TFe myan YR ovevw Yaph Ad 7Iaan 10 vanpYd
Anay "% 1% 2,1-0% wpoex ™Y ahe 293-20

¥ es







g*1aY 13w o 93 oYk LY 11Ye 5.5 =a% "% 1vvhe 1.4 =30 abhma nv yvo pAne
A%z "5%5" aEyaph miavawna MYIAAY @CITYR 3nE K1 Ay q*yob onvhom 9§ ktae

"% 11,000-2% 490,000 =38 A7 1wy nyvew oty YU 111,577 =%+ 99 -

rnﬂnr 7933 oY en BYRYI0 YU3 KYAW B3 ABD AT YI¥0 Avmanh "1 9 EYaa R TnyTy
1 B1Y'e Yapy 1v3an (o YY) mmva 13Y

. myTinga mney gpea (1)

LOYINPTY BYBYSD BY niswten MMiavennam eyvee (2)

AR Y230 1B VanpYY eI n1YY3on MY MIYTIDn 0Yae ¥YER nink JrasY 10 Semvas
1Y vpry Yatane 2=% adr svawny Tvead

PP P38 %y ovawma (1)

NI AYvas Yr evawvma (2)

PYREY AYIAD MYV MYTYIR mYBR,maveon by eeawms (w)

nyemyen mipecye Y13 (a)

DAL -3
"$93" nztaps nv3%E mroaaRw P proEs Ve ATIpaY omtvnen 1T W3- _RataR MIRIaN (1)

= 53 B3N0CA PYAYIE MIEI3A YP Y9Ian Jon WD RRTY 'Y a%x T4T -2 Ye 02 1M

11230 1B YRYY JAYRER YeNEN 1733 moasn MY abe 62 -3 YN ™ 18 1,3
L8350 1IpEY nAnY Yy Sy orew b3 Yaph

tabmen nbwwy 3% YR ,MORY mMYaR MYYYEI navy mand Yvo-1aace s (2)
"% whm 466 =3 03 1even mixzyn mne e ()

J™in qon Sapon avean mrema (a)

4/ us







1v%Y31 abnan a nin » «d
Yewra mizpent maan "Y9e" myvaph avve ersen " ¥y pYERe DYIE3 ]YYED YRR 13 Ywmva
t np7y ," "2
S as abnan BT SYvERY 3YenY oYean Yy ppan any Awrtan Yp (1)

LOVERD DYYYE 1IN DRYSAE BYSLA BYEPYITE MTE Yaah pYew Yapaw vvm (2)

YEAN by ﬂ]‘l:“ﬂﬂ +%
nEIapY navvmmen maany Yy 11vhe 1 Y e Mvawn nwae YR AvIma Y yreeY T mevan

L3RY3 B BT modYy YRR

Ty ente

1972 Y »waxa 20 1"




‘s nsel

{ ) »31.12.70 ov*s TTRDY ARYERa @%VIVEM - 31.12. 71 o3y "ovrrk" mman Yo JTEDN BRYYE

5,628,139

4,232,374

9,867,513
e

543,000

4,782,374

k30 LI

8,087,352

2,256, 969
(1,771,000)

( f93.071)

291,798

1,467,279

21,084

———— s —

9,867,513

e —

687,332

R
Leenge

SpNe 9ign
1,840,023 "y mava'wn

_416,346 8%

YYD RYTRYRA PYIVIFE
shhan enn YEEY DYPIA3 BYIRATR

AT AL AL SR AT U+

nIx III& !‘i"l

Te3 3avepua vYTRIR

1 '8

et ibe MY At

YNaLIW 179 P OTEEA YEWA=RIYIAT RYSIan

4,095,042

4,782,374

i

niEan oYiwd AYaaY

MTIRRY maneye RYMIIYIRRA

ey 3voRd YVl

A




pYNaMn Rawh

"%en vtea ™3
1971 ya 24

iaah

ag *%9 map ,3vnd v w
B"pa Yy mwnvey 113w

26 .00 "y "M

i‘ﬂ l.'“

pudsl
» "y = » " Wl SR FT

TTEDI B YPE Mt AR MIAPFaT 16.3.T1-mn *anany WM Yo 1133 YavigaY Yeana
mManaay 8*2 e aYapY vvah oo W oy *nwass LY an tresa mevve Y 1YY 18.3.TV-a
TRV NIEE" amann YUY 0 Wh YYIPRAR RYWIAARY OYEIER @YETMED (YnY Y'Y

o] 1,%6,!3) =2 v Ypena BT BY0IDN 1R Mhanh 3 unee tYapnae overven iee
POIDAM EYI0 DR AENID WMYvRon Ta%3 % TT9,580 Y W Frow WEAY PV TYaENAP YD
Bavk wer % J0T7,240-2 %0 gpona AYa%Y BIEEWS AEN23 1R "gevivra” pmanhe (esn e

JT08A% BIVY A"YEa "weva ovEEVe

RYIBYAR pcn *aY BITHEY AYRAN MIKEWAY TEARY M11T 1I3ER 21V 05 vpah Yy 1D e
MIEZIAN DR F1V3) NPTy ,-.1'- kY ,mopph pizvam apva *aY &% jeaEvan mvaw
«Y7IN Trvawnh D3EA MY V3VepEEn

Averry wawn vem 2,3,.71=00 JYEmD BUIYEA @YTIRYD WEE '3 L7 2 *HP neY nvagvYRa
FIIND DAY L7TRSR YR ABYIP ARYYRS BYVIRTIAE OYENER RING FWAMM YR othYach axpwe
o By 3,2 pvavah have L1970 Wrae

D 11,?7

s,

B i L
%ﬁ. wnve
mvann naey Y9 naveen

*Yhan naeY mawen La%e ¢ W 1pRED
BN Jan IR ,TaY3 L0 W
o' ,mnveY BOYIn qax Wnas L,1evaYr . W

e/ am







113%0 Twe \"'-
nywam o

113 e 23,3,71-3 "BV none 195) Dep we VAP MYvEs
19,3, 71<3 3vax-Yma "nawds VI0YYw MW aMIk A} Ymade Y1

31,12.70 p1%% "yt Yo WIS YIRS (VRGN DEITER BYIVRANY BYWR BT WY
ST0Y 5 WB Yapmaw YEd

v M 1,420,661 Yo DITIRFY RYSUYE RYTIAYYARA AW Tl o)

wRan w1ven A % %k 450 03 1YWY Aview WK

* ym 390 (avar=n ne9vpY 1YYERYAYY DoY) FPW Ty piYem

# aye 40 Y i may svern

2 a0 60 Youn mran’

" 9= 490 »"m .
" 709,14 ERIP PYRRWAY MWD o2

* 400,000 w134 enYy te

+ 297,000 mvaa maben’

" 12,143 RIIE RIREWD

# 119 4,5 =2 e gprma "YN" man e 3R FWT APTENR ARVER P13V Rhaema o
SHROYY %00 NASE JAPIBNREIPD WK 14 § Yw NI AER 1IN

Li. ) 3

w9y . 11%9ve 3,768,000 mave J1.12.70 s1*h puea JyYERa AR gEyOR AN .
A2 F Yo neav pvemid My 1veh 8w

1M3IPEN B1Ye 1R

* 500,000 23p8YY piaa
* 300,000 ! oYYPIEA paaa
2,800,000 Yw'y vewy praa
% 135,000 Y'aa W nvay 'y
= 2000 "Ia0n Ay AWt
ﬁamlm 2" mo

If-.







o B -

A% MBIaN W4

o a3 AYEYME Rpaon Beed 31,12,70 ety veemy mayy a1y mevte e By

« % TT9,580

VEINOM MYIVID DRIABNA Y3 ,NENeE TVEY .8 W Y Y2 YY awane naven e by

txan vhyvvam vob # 1,086,820-2

A 244,000 *H% awn

- 5,570 ALY

» 63,000 LA I

# 61,100 T

“ 100,500 113*en TYeh

- 15,100 Yy

s 175,300 LT

b 29,000 opetye

% 122,200 prYyren paa

% 60,000 s*hyian pia

*» 54600 *apyr

Y9 + Bty + Y

% 135,000 (myavepe yvaa)

2 33,300 Ynave

* 1,086,820 »"mo

Y 2 @ YHavh . T61,359 q0a nY 40 Hen AN NFYEYD TWARY WYY 1Yawma

+A2EAY nYEn) 1970 naw yema A%y evnire”™ phaee avanvin penn 3 5 YYin evaen maae

970 naw qema przvan o wm g (S mwaw) Srep 13k Y'an pvsene (ese
« R OW DER PYEAD ATY JIR° =

3/

\L\




— J -
13 En YvY avve 1y
( m=a) nasvom wpea SPTYINA 1R Lop oYY BYPD
10,162,216 109 gt ey
4,626,000 52 33 AR 1]
6,637,420 196 nrang
3,648,000 96 TTeR

n—-mﬂ-u “‘::.‘-14——2?“: e

"prnre" maan v ev9ana nayie paver v30% Ty *Y RYsmaY newan TYeY LB W o6

SB'SYEYEY DYPR MM V1Y neaan oaY noxnnm nre am

% e Yy s

24.3.197







mYam pawd

="yon k3 ¥
1971 ywa 24

Tiash

9 Ynap 37302 R W
p"ya Sewy nanesy 13w
26 o0 "1 "my

Iiihm .ﬂ'm
gelalt
» - p* " b 1 " oavian

9YWRa WETYPE PevAER Buaprat 16.3.TT=-no *anan% W73 er 711733 *nvyaY jeona
BYWIAAY 8V 32 nYEpY YVEY .5 0 By meand SUin preen nevts B 1veh 18.3.71-2
oY ire® pEane TYEY .8 BB YIApARE RYTIAANY 0OWEm DYIMIED 1YAY MY

- l,ngo.m ~3 Y@ APYRI B3R DIDIBR VD maRY %3 ,nanbs 1YIPENE GYRYIYES InD
MoIaNn D20 DR RNY3D mYwnen waba A 779,580 Yo 9o yrevd TEERY AT ]raEmaE TITa
gave wx % 307,240-2 Y wp a3 MYAYY DAREWE RRYID V'R "pvvime® panhe peae L)

JIDERY MYYY ATYYa YIDTA ORI

nranran gpen *a% a1rYYay aYRsa nuxzwmy YOERY YV AR 2R v3 vaY YYp s el
PIREYOR MR BIV33 ,ONpTY ,-wrm &Y youyad prsvan gpca e BN (yavaa e
' IR 1Y30NA NIPA RYYATopBRR

2w kh vawn vex Z,3.T1-A0 JYRSh nB1%ed BYNIRYA B0 Y3 ,7YhEY YYY BET muaaTima
VIND BENID LJ1ELR YW RBYIP MOYYEZ DYYIECIAR 2YUVIAD BINE WUARh Y 8YYNIER nXywe
« 8=1 3 ,2 p*eray navea L1970 e

b i V
'.f.. !__"-: K

g ™Y ~onve
nivann navY Y9 navoon

*Shan maah nawen 2% .o W pRPN
RIBIATIEN AR YRAD ,NWY3 b WD
" ,manvsy nbYAR fax Yhas ,jRnavrY L W

o/ an







V2% Tl
nrom hxY '

17133 MRS 23,3.71-3 "EYINE" pEne TOOY Men e Yhapnay. Avan
19.3,71-3 37an-bR3 "nas®a DY Pu TR aRIK 1D THoDe Yed

31,12.70 83*% "o rx" Y9 WI1NEE TN (TEER REIYYEA BYIVRARY PYIAYR BIS 'my

T8y B e VIapnaw YEd
1100 1,428,661 Yo mivingy mrevvE MY aYYRERR BT VIme 1

ikan pYYYEn 2% % ahx 450 02 YWY MY .k

* 9 390 (avan=%n n*a*yy 1  oRaTaYY npoy) FPW Mar sihem

% 3% 40 Y n ay avoe

2 a2 60 Yown maanh

A 9% 490 3"no .
* 709,143 VIEEIP MIEERY MTIER B3

v 400,000 v ey nTe

* 297,000 n*33 mnremb

% 12,143 MY RYESIN

& 1199 4,5 ~a Y yrvma "HY" anan Yo 20 BART APCEID JRYER PN ANaEE .2
JORSYL V8% NAR 1INAED NRIER w3 14 £ Y8 ptavy newiin

ave ] .

vty . 11v9ve 3,768,000 nave 31.12.70 av*y yxioh (Yeaa WwR gPpon awmd .
A2 # Y avavy gretd Mavpen oY .8 W

INVIYVIPEN BYYYE 1YY

* 500,000 ®AVPRYY paad
% 300,000 oYhyien pasa
2,800,000 Yy oy paaa
* 135,000 Y Yy avac "y
» 32,000 naste &b awme
ﬁ;lpaium 2"no

z;"







AN MBI o4
bw 05 pYaYIR Noasn meend 31,12.70 aveh voeny myvy a"yy nerte e Yy
«™ 779,360
WBINDA BYAYAD MIDAINA ¥3 ,NNSE Y'Y B E YTV Yp Y heavhe navew Yo
iRan myYvven Yoy % 1,086,820-2
* 244,000 *5%3 awn
] 5,570 ninue
ﬁ 63,000 379 RYeSh
* 67,700 ¥ avern nwon
* 100,300 133'en TWD
e 15,100 bas)
% 175,300 kL
% 11,235 opahy
- 29,000 opetya
% 122,300 a*hyyiem i3
* 60,000 e*YyyIen paa
» 5,600 *apyr
89518 + BaperT + Y
% 135,000 (myavwpn yvaa)
& 32,300 mave
» 1,086,820 a"me
pyvyeay nan mikewa) avaan et L5
2% .2 W Y1Y N T61,359 02 pY 40 AnNp AKEVR APYRID YOENY MYYIR (yaema
+RFERY n%ER) 1970 nie Jwsa aYarp o*NMITE" phame nuaomm fpves 3 £ YYan ovsea M
1970 naw qwna yizvam e 9 e (vYe mwwavn) SpER 2%k Y'an evsoaw pRa0
« NN QW DER PUVR AVY JERY W

3;--







T
t379'm 7YY p1YE 1Y
( *=3) nanran spwn BpreYIea "R Lo BFYYYEN DY PD
10,162,216 109 YT
4,628,000 52 oYSwyae
6,637,420 196 nYana
3,648,000 96 T
25,378,636 453 a"nmnoe

e —— eyt - = |

""" m1an e o*Ynaen nEYIE mater *20Y Tip Y mvasaY mvoan Y bW L6

LOYEIBYEY RYVPR MUV NBaan bbY mernan nYYT ok .

7% W Yy o

24.3,.19M










1971 w1mapa 4

p v oD

nYaYYs

™I pramnma
nnt1 TavRna? o nm
PO IR TR Y TP

v nahwn o oahwe

TN YT NETSN Do oF
1/PD DINNa “iophR. b
"3 pbT MMANE WM MM
by nachean kAw YRR
paonm PAAbREa DINAREN
=wnn METa vhan Y

ATATIRE

MmNk mwa ey tn

mor vy P v ow

fAYyonaY neETEIR ANOER3
=an bo nnn TERYR
m wh ol yans il
rTEy pww ment ey
=B MK TaTe MIYa Nan

=n mpn ¥YR 1970 nawa
perawh mann. bw R ..
nouTY aR TR YeEn
=g @3 OTIPTIDKA oPNeh
Jomopt framh oA
nx mana nepnn A Yhoa
=i bmiz MK 0o pnEn

1971 nawh ®YEm N
T
==ih 2pwa RN 0IRh3
sgnn JAOanT OPTIeK X
==gnm LYY BT NP0

L8M13

SMK AE T e
w3 Mx areb bDupno
™y o e *haa

mms nher — urnb

b mppbi. T navInk
“nKY, JIPTIDR MIYTE Tb0R
T P nhb: AR A
=x» gry o npTBKtoTa
Mo nEs 4mivplk. nX
phbaa pum mrm be
~on 1w K aebon

ArepeR. o top

=avy mann bw mbwen

1970 nIwa MYKP™ERD Nw
uPE oMna PFa nnen
=g DK AUX™a Mann K
pe'en naabEa MEn aw
=iy ApeRITHIY AT

o fmepii. anst m

LEpEa noEn

ninnenn Yy nvm

“ym ynn x50 nRpT N3 73
A% =2 Ipa oenMER ApTIER

fhEa KA 1B nspnny

namtAn aRaneaw 1etn

A e vznh bys apn
nIt1 KIN NK 0NER PN

MU0pYR. YO KR TRD
oo Whwl oA mTm
-pmb QYIIROR DOV NP
MMBEERLT oS eaen T
=nua BMTI nWmaan B
nhvnnn RPN NoEY 1Y
=spveh TN oYTIER A
=y b= nepramphon e
7 1370 VWA 3R T

MheepYK. by wxa

(4.2.T —b5hgy 937 foIn)

PR, NI WEPY

g PYTRDD WY MM
SOppuT S 30 SR
ms AN Mot P
s Som NERTE WM
=n Y2 wpow owe MR
5 mpnt Yo e

Wwe Ym T PRa [mEn
SncD M3 BYRRT Yram
=m0 Yra Y3 mwn ona
=80 Wpho ok BYma? DY
¢ 1 NOMAN pEeTE e
“In MME PRk T NN
Sy e

“a§3 yoa T oTenn
JPE, AN muna

(4.2.71 "arwe")

MEYIT METIET BYhIR
[TIES SAEER DM oeEEmY
TREVSIN, MIURETR ARan
AWED MR TASATE NN
wgEs WDy A% 1 =D
nyT l'lb'l't:'; TEE U
sgrus MManM nves Ya v
AW R e nn
MMITPEN nEthna Y3 T
"By 133 nYapRY MK MEEh
JTA oW T R D e
nnohl Mae YEns 'aph My
“3 npETEE AYTN noTaY
“|A aAEn MyTan I
= s 3 pEEs 3 M
pia, "M MpYE man
Saum KT
Ry n Mosvesh 18
Bz mMETISa YnEO TR

ME'In ninan inx A

Mypwn mua Chaya oYMax DAY Man?
NITAD 9171 MIRXIN € 337 MY an 07007 NAW?

— ohETTa *havan wand MTEP B3 nkn —
YeUn swNE EWER IRy OTAR ENthpR RSy metan RTan P NATME
JUTIIREY ETINM TT3 55%% metsh BN AR pvisen
S5nn MIEYS CPYPR Y 1NN 2073 DSt Mebpn

mwran Pean wEn TERe

9% — TNV DY
Tt pmang DR g
M — ‘mye mgmad nw
ST A

prBoEREN OMRIA TR
3 WOea mena pof Y
W mray e 1968 v
1 nYan e hInh nh
meym nhmn v moha
e 53 — nTIAR Avndes
*a 1 K farmn amee
mymen nrKST Rvan
N Mmana XN e
Yan ok SNRE 0T
1969 nIws mopaEn nrew
*non WYeva hmana e
) Yy (e 43673 oY
. mean SpY hpimh
0 hvehen T R4
1A MM nYEran nvan
LCT- T R - )
" MM MREE I
mEBYER MmYYhIn T
“m Yelk TAN 12T MR
SR aT YR TENE
SARPE TR TR OINT RMe

nMan M oAl R
=7 mmT pknm 1 mean
n™an g oveEmT By
SRR DTRRAT Mmhan
¥3 mEpen mh npuav
Y3 mean MmN Y
neya Ty Ue open
'.ﬂ“l‘l

ot Y NEeRY Bpba
maan eIk e 12 a1
YA mweTa I ATeran
oi moa Jwn opsa 239
mibvas  o*moban e
13 2 V0 199 nap3d 339
LTV 1

Ln EMIRER YDES
sy S Thon YNk Daw
STEY DAl 1YY Pann

JIRD DYYS mAn v
me*an an e a0 e
5 paTv v mmh SRaea
KT 79 DMnEn WY T
ATPREn TMiPpa  muan
oK APy BYYYE ON OR2
wm mea nrew n‘r‘.'lrl';
M

Fan pne mypem e
SYTE YR 43077 196973
e nevion nnenn v
metan Man e jmaTKe
L1968 w3

maa MM

1 MYaAn TSR BKn
=58 TOROM MANON 113N
panon 1960 Mawa v AR
*n ATYARN TR PAN AT
S e 15473 el
JpYeny I PR A am
Par IR ST W
=7 g™ann Y2 Nk M2
=» neen SNE T3 o'
=58 MINT Mwaen Lee

Jar o'pb

¥I8IN AMaEn 1w AnKe
L IR 58y TN
YUIN PR TAnT KEY Y0
YT JaRE BTNk 26T
*n AN e Ve A
T Y A e
Anra T3 mh Jnan

T3 Moo T
- T Dawn a3me 1nn
nYInBa  MegaR ST0eN
“0En 18 oWINn onnt Y
N nYan ' owewn 2P
AMEYa POFD 1MAT MR
B n¥aW piwn nVinom
=5 n1mani w2 YR ol
b A o e N e e O
=g rEan Moaam Y
SN NwpEa T T

*n ool PEKIn Dped
aaon. nAan nmy evini
| T o 15 oY
SFmem. naan wen epn
“ip, nMan eeven opRa
=30 WA PR TN
Jyan, Y

Rias MK

JTeDN 03 M7an <ecz
nhik 296 — ‘TEDW TRy
M 103 — Tear MY

(4.2.71 " myayme myry

=N weal ;Y Roua
noIn nenbs mean oM
-1 mean Yy mweh ¥
5 0 97T 1R TIED
=1 P13y e P YER
="E fTISING NIy OYRIND
M oae naYew M
Nz NNEIEN mMEnn
-“TEnE KW DA Y
*n AT nYNans wn 1
e nhveasEne OUP
0T IME M OIR npu
Jqams ne twwh

= hEYak Wk ST ANKR
Y IR STREY Y
= hpreoibon’ MMhen m
=N NPTEETEREA DK WA
JEan nman e naend
=) 1958 napr ponvneh
ey 0T paww ORI
"W B MR AW AR
1969

mmsnn "Rney

niz YR I A

nele ExY vnKn sYaa
=g BF BRI EVMEREN
smmh nyaamn ReETh RN

win JMYER W npocte
==nh SN MR T oM
s an

=11g N13AMa KW a1Ten
=7 NN RN aot mee
SN mas

wHeE3 Yeve Yan oA
pan 98 196006 Pawd
man B» — 1ne neas
£an pMEmM  nvhRae
Jan mip o0

wh LYY MManR
=3n 10 nTe fixan Yl
-7 e 4 *YTig. MY
129) *mon. nman ey
fry. TEan (meYe e
nan f{nyey o e 5T
pre Irhoe 50) "Bpvb.
Trmae. (Ve B0) R0,
g 28 YR e
e 26) T Y
3. (P 22) YT,
=g 18 M. e 18
dre 16) TR oI
Y. (TR 1S) TR
“5 13 M. e 14)
Amee 1) e oy
me'ay nYEnen anann
d1re 1L TN AN W
K ltkme OT™ann o
M e R Mnb
=n im TIe 't nYTThon
Jlipn mMovat e m
e I L e "
- YRR MY YT,
STRER. ShEED. DTN
SN SEhe,

Y e gman Yameie
A3 METan nan

«IMan
e 110 Y9 29N

n 'g;;‘l 1969 nIw3

58 JS1ann v mEr
03 hrie 1 hved

0 e 4D —

757 MTeET Matpa M
Jmh mAana mre
an e Mypwnn Wen
A Mas mevan mn




{MheRon YeRa peve mansna)

Trsnn

on |

¥53 1o







-

L1971 wmyvama 4

4

¥ b 3 I

2 Y o>

(4.2.71 "aryo")

NOYYNY "2 0190
NONIRD222 1M 0RIN

gm ohar m

M oynn wa pane
m pnea new? ovvep
3 pInew Ty nran
™ NOTFR3 BTNEYET B
JTTEN TR

e MMane 03 Tantes
. ‘WK N mamEny
‘o BMAR B oAt oA
M NN 937 DYhpNEn
JTan Ysun an

(4.2.71 "3y9ya")

D°IyLRa T
n?R 7213

=3 %N Rt BYmna
pyban Mrumna 9 m
M pmat avx Yoo m
AR m am eR
LORINY P3eCa TTR VIR
“BITYU0R DwTING AT
nne 29 e m o no1ew A
nepnn now? AYhan voma
960 NFIpEA

{* 2.71 "arya")

D°N27 "Van, SYenY nvxn
MINLA YW 0519 oYM

SPESY Tppwm m myep
EEY DR TN Y
PTMLN w3 EvHIn M

BT A
WV EOTRT UD v
amM  prvrr 35 o

WP 33 — K3IT Wy
nEM whey e | YyoRa
19" ampa e oexn
WP TEN ST R I
“oen Pmip Mmimey e
Fany vk YR tm by
100 pevhphd oM TN
A Y¥oma Wy v ovvR
BMMoEE — BT b
m ooTawn U e
T = B3 Y 15 mbmia
naw neisd mean Toen
S
n Man v e o
m™yy |m Xy Ao
Wi | v Jwennoo
KRy owpnm Mma gm
3 o™ apeEn oen
rapk® % M — T
T nhroT maven At e

LT KpMT Demnn Yvon

e SR
M ST 63 '3 En
bin'aar 2 - L
BMERRET  MINDN P
™ OMNE MEE.E M
VI MR 0 YDETE,
"1 rmzm v, 1M
ST B
V1 BRNNERAn 1nx 9l
WY gYNann o7 Y WM
*3 TWME YSK*0,a B3 AR
"It oD oYY W L1972
3 TRPw now MK N
orimK 27 190 YT "o,
1 Y Ymonpg vow
PN e new oMmnk
T ENNTEAD OTINR 3
Ty Bunanm oK 'S W
“INK &) K3n "WD.a nnD
T v e B
AT TR oI e
"3 DMERRTR MKIN DR

1 nY oM "hun,

Jargn pstwna vanb
N 125°3 THa TR0
YA BID ONNR T TR
N O - TIEPE YR
T EPYWE BUMe BN
Ky WP oM — oM

1IR3 MY
IpEn TIRn  Trmna
R 80"h 0Ty YR W3
YA M ATVETE  mE
“pb JSmava AR YDA

LT A At noam
oA, Yvph pyen ova
TRUV YOV DR "pan
R W e 30 MEEDK
nmuan 3 masy rawa o
O'PT Nvun 5M bvoma Yo
TIENNTA DK YA SwoEn
n¥ad aan Eevoewa N
e M= M nmar
W Ma, JNDan T
noYp MIE omImon M
TP IR Pl pm |
mam gnenawe? nasn
JIETRT
En mEsy Mevia
e vy e Mo
MYENE RN aE mw
s My B mpw
m oMy mimes Bvn
Ypee nees (Yoo 2500)
SIS YE Meal wve,
=4 puanh nems neaws
- N T
o b hpesn o
5 b pEEs EU TN
B YN Y e G
2 TnE ATEEY TV

=5 peEmhran memenn
A nEVenTE P vvn
N3t "alsus Evien
T W = mATE aneym
'3 W9pam Bvpo avyn
-8 EYiPAEM Bonnenn

O"IKEI nEvenm AMeenT
W oM 253 ovmawd nnk
vt nta i am
3723 AV hEvenn
mes  mIetia  noarmend
W OTWA MaY owY na
DERETET AT — S,
M oM ATm K -
<1393 BI04 A3 T aonp

27 NyInTn nevx nhwnn
SIUTER YheeL D Do
¥ TUN? ameyn nomb
M ogemaa Y3 ownne ma
= gnpa mBn ays gvaen
1 pvem ewp o
Nkl

Inn'n aMNKT  AavEnn
ane'w S NI awn e
"' Am omne 15t3 Y
OWaTR omeh R 4
3N 1L300°D AT na urm
"NT 4351 wmnwaw Y
MR 30 A3 BAnER .0
e s 3 wepne|
apnw T g3
o TEee e A
"™ WFa) BTRYPN OMYRD,
™ oew L (np
IaF ARDPNA oPTTRA Om
nY?1TAN nMann mats Jap
I3 1 | Ty
JOTWNA NN e

e o3 vwoma

"o JATYTEY na Tean,
wan  reriv YR e Ta
1971 WM 173 2 Yyoon
bo mmasn o3 wms
Yo My mmay *pan.
mman aetenaw My
I W mhmaa mwn
TINGT R — ™5 v
"N B*han Ywyod YW *naen

|1an M e oere

S rien 35 maen
31 BYNEN YpeD e
W hOTYER ™MIsn ine
550 M Beotn By
peEa M0 BME avEp
= TS 4071 ‘PTTET
" Aps EvEIntEN A
420 AT MIss Moesss
W oAvETR T nTem
"uMS3 21 YT Mesn,
T NYENE ueem bee
SN BRI
aTara mkisa jab aoaa
' MM pTem 2807 W
o - B o
¥ nmole oA Tem
" T W Yy s
nedn  nwEed  ouUmnD
"¥EE Ea kMR npiE mEm
8 WY pwnen -Bnan v
Mpmp Tam mnpd owTn
"3 BUaTe Dmal mamin
JUTT DT PR
3 Maan T Mnnona
mi'e Aoynd amoan R
=1 pman Yeeen Yoo o1
K M aTm LovEvD
“mnsn roan, YYIEEa ™D
YFED3 JUTIN 1D DPED oM
aen mETa TomTTen
TR Doy 2%Etm A
Py =)
o B - -]
Mpa *opan eYmLa e
voInn e 3t
TINGT BT RS Sypma
e 32y M Tmwn
13 13 oyomn nny o+
YA TIER MmN R
uph o nven ety an
nayn noImn M YIne
X4 YDRa pEvap - faEn
BT mIva mon W
orTawn e atpna e
Y7 ovimvm oEEn payma
nums wmna g abw
Jey ey s
=B mEma e apaTn
MEND DT 1R nhon
WY B T3 Al
3 uph M ansn W
e 1Y mn L 0% our
T - - T
pEy T omas opm

a1 NMY nue

JYTIT MUSIBR S
2 T VETY P B
MRS e M g
" BTER MEYYYEER
b AMYE mYapas B
RN, YT RITEn
=3 EMETE 2N2 NPEE -
Wiy SRS YR
WY A3 nvpE Mean
SIS mvpa mesn
ed 7YTE IMEYTY
¥ bk Bak wm o Yy
Soah, e ovina narm
R T
JUTEIN DaSen Y mintn
avhITs uEY POV TND
SN PP mMheoa Yoyen by
MenR Y meEl — M
™ ryw vreR
mINoNE Mnrmaa oM
MY Ten 4 mials
A I RY AEPh i

phpomn MO ATt T
wy e 20e Wy YN
AU reh ANE  Jam
WeMm MW PR
MAmaE KW Y by
“roe0ry P e nawn
Mo

Yo Ye YTy 13mI TR
ma wanh Wy wh pY
Nk nnY "am o'vhasn nx
Yomam YT onnaYy Darm
0 noYspn N hyomn
YR pona Yo myat
*n TN Y23 MEea hanam
wHIn T'¥3 1N ,0Y5YeD oMK
T Mew e om

"2 M0 AT ATEA
brona et aYhe Noun
*h phneEn nhina wren
"Ik AEER 103 NP NPE
15 W VK W v opa
T 1P Ak ATmMa B
T AmMR3 ntinn Yrona
MW ey v onaety
TR W3R MY ea
W e nad mow
JINK N33 YT & opn

N mya Tax aen WM
"l BT DEvEeR haa
@37 o"wra T3 Ty
JEp







1971 =aky7apa 4

P @

a b

h 7 %

=

The new adviser
at the Ministry

of Finance

derenulem Post Economle Beparier

R. M. B. Gitter, recently appoint-

ed Adviser to the Minister of
Finance, will no doubt put to good
use his wide knowledge and con-
tacts with Diaspora Jewry to help
in maobilization of financial asals-
tance and capital Investments from
abrond.

One of the top men in the Dis-
count Bank concern and a leading
figure In the Israell business world,
Mr. Gitter, 51, was born In Hol-
land, Following the German accupa-
tion, the family escaped to Argen-
tina, where Mr. Gitter became an
international commodity trader. In

he arrived In Israel where his
;:r, Prof. 5. Gitter, now Dean of
t Tel Aviv University Medical
Behoal, had preceded him. He start-
ed his Israell activities by heading
a  group of Investors who bullt
the Accadla Hotel. Later he founded
the Israel Development and Mort
gage Bank, jolned the Discount Bani
coneern and became one of the lm-
portant Board Members of the In-
dustrinl Development Bank and an
influential director of Clal, He haa
repeatedly acted as adviser to the
Minister of Finance Mr, Pinhas Sa-
pir, whom he scecompanied on visits
abroad.

It has been announced that Mr.
Gitter will resign from many of the
positions he holds presently. In the
course of time he may devole him-
pelf solely to government buminess.
Neverthelens, as he will no doubt re-
main a shareholder In many en-

terprises, his connections with the
business world will remain strong.

This |s not necessarily a disad-
vantage. As his business reputatlon
is impeccable and hils business con-
pnections are known, therc need he
no fear of favouritism on his part
for particular enterprizes. On the
other hand Mr. Gitter's close connec-
tlon with business |n the country
and Jewlsh communities abroad is a
definite advantage.
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NOTE T LINKACE TO THE COST OF LIVING
DIF NCES

There have been included in the
aocounts of the Company linkageto
the ocost of living differences to
the extent that they were received.
Aocrued lirkege differences which
have not yet besn received bave not
been inmoluded in the accounts.

NOTE 83 COMMITMENTS IN RESPECT OF
REAL ESTATE

There are commitments in connection
with real estats, which have not
been inoluded in the accounts of
the Company, as followss

{n} In respect of construction of
flats by & third party,uithin
the [ramework of Joint ventures,
amounting to IL.1,612,53
(31.12.1967 - 1L.592,406),

(b) In respect of planning of arsas
for copstruction purposes amounting
to IL.3%6,268 (31.12.1967 - nil)).

NOTE 91 CONTINGENT LTABILITY

There is & contingent liability im
respect of a guarentee amounting to
IL,268,000 for a loan given to & third
party 131.12.1957 = uil).

HOTE 10« TAXATION

The Company has not yet received tax
aspessmenta since its incorporation
that 1s for the tax years 1965 - 1967.
The Management ia of the opinion that
adequate provisions for taxation have.
been ineluded in the Company's accounts.




(¢) Freehold lands totelling IL.T,970,237
have not yet been reglstersd in the
name of the Company in the books of
the Land Regietry Offices
(31.12.1967 - IL.10,630,935).

(d} The period of lease in respoot of
lands in the emount of IL.B55,0661
(31.12.1967 - IL.796,650) is 99 years.
Mo agreement has yet been made and no
termg have yet bean fixed in respoot
of the lease of lands in the mmount of
IL.1,048,526., No rights of lesss in
respect of the latter lands have yet
been reglstered in the books of the
Lard Regiatry Offices
(31.12.1967 - IL,1,009,605).

HOTE 41 ESECURITIES, at cost
Defence loan 1968 (unquoted st date of

balance sheet) 11,125,000

Paymenta on account of Milve Klita
(Absorption Loan) 13%, %26
IL.258,326

NOTE 53 GSHARE CAFITAL

(a) A11 the shares issued by the Company
are reglstered ghares.

(b) The shares of IL.10 each totalling
1L,20,000,000 are quoted on The
Tel-dviv Btock Exchange Ltd.

NOTE &+ CREDITORS AND CHEDIT BALANCES AND PROVISIONS
Thege are classified as followas

51.12.1968 31.12.1967

IL. IL.
Creditors and oredit balances 210,609 400,703
ddvances from customers 489,000 1,867,659
Provision for distribution
of dividends (net) 937, 500 1,312,500
Provision for taxation
less payments on acoount 497,083 327,859

Provision for accrued
expanses 22,900 22,075

4L.2,157,092 1IL. 3,930,796

LT T 1] L LT LT
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BOTE 11 COMPANY'S OFFICE
At coet
gn depreciaticn at the mate o

lgs p.a. from 1.9.1967 |:d.l.t' ol
poquisiticn) to 31.12.1968

IOTE 21 Fa MENTS ON ACCOUNT OF SEHARES

IN HEAL BSTATE COMPANIES

8inos the date of the balance skest
obligations %o sogquire shares io real
ostate cospanies in the mmount of
IL.3569,000, which Bare not bees inoluded
in the accounts of the Company; bhawve
been oancelled (31.12.1967 - IL.3%69,000).

HOTE 57 RBEAL ESTATE

{l]l This ie olassified as followsp

L.

1

Freshold lands, at ocat or under
plus taxes; planning and
development expénscs 11, 571, 408

Lensahold landas, &t comt plum

taxes, amounts paid to obtaln

vacant posseasicn of promises,

rents and planning sxpenses ig904,187

Particlpation in Joint wenturas
(land and flata undar
construction), at cost 100,622

IL.13,976,215

IL.52,654

—12003
IL, 51,601
ad=

daca

i [
3
-
st
i

11,422,070

1,806,255

—Aal58, 506
IL.14,386,831

{b) Aftear o thorough investigation
and consul tations, inoluding
valuations of some of the lands
by an independent wvaluar, and
from its knowledge of the
Company's affalrs, the Doard i#
of the ecpinion that tha sggregate
realisable wvalua of the Company's
holdings in real astata in tha

P busiceas is not

lags the % - ook ¥ g AR

rdloary couroe




Tranglation from the Hebraw
AZORIM, INVESTMENT DEVELOFMENT AND CONSTRUCTION COMPANY LIMITED

FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THE 3157 IECEMBER 1968

Frofit on sale of real sstate
Profit from joint venture

Interest from advances in conneoction
with scquisition of rights in real
estate, deposits, debts and banks

Linkage to the oost of living differences
Capital profit on government securities

ddministrative and general expsnses, sto.
Interest on bank loans and overdrafts ,eto.
Furniture and office equipment written off
Depreciation on company's office

Income in respect of previous years
(interest)

Expenses in respeot of previous years
(general expenses, etoc.)

Profit before providing for taxation

Provigion for taxzation
Profit after providing for taxationm

Balance of profit as at the let January
1968

Interim dividend (5% gross - IL.1,250,000)
to ba proposed by the Board of Directors
to the general meeting as final dividend =
net (In 1967 7% gross IL.1,750,000)

Balance of profit carried forward to tha
Belancs Bheet

I,

419,887
144,705

867,982

170,110
6,643

51,287
1,929
1,204

1,609,327

212033

—2a413
1,553,854

101,857
1,655,711

4,685
1,651,026

828
823,026

—361,456

1,184,482

—231.30Q

IL.246,98

935,363
135,955
418,757
1,490,075
54,566
50,241
2,435
—i07,242
1,382,833
— 265,280
1,648,113

8,801
1,639,352

—500,000
1,039,312

634,644
1,673,956

1,312,500

IL.361,456




AND CONSTRUCTION CC.PANY LIMITED

THE 318T DECEMBER 1968

FIXED ASSETS

Oompany's office (See Note 1)

Furnlture and offlce squipmant,

gt nominal value

Pavments on eeccount of sharss in real
. estate companies (See Note 2)

REAL ESTATE (Ses Note 3)

DEBTS FROM PARTICIFANTZ IN
JOINT VENTURES

DEETORS IN CONMECTION WITH REAL
ESTATE TRANSACTIONS

{FI1l recelivedble - dus date 1.6,1970)

DEPOSITS (Dus date 1.10.1972)
SECURITIES, at cost (See Note 4)

CIREENT ASSETS

Dabtars in copnecticn with real
estate transactlons (including bills
racoalvable 1L,543,44«:u‘}

Other debtors and debit baleces

and intarest fccrued on deposlts

gnd debts dus to the Company
Deposits (ineluding IL.Z2,500,000

with the Accountant Gﬂﬂarﬂli
Advances in conmection wilth
scguialition of rights in real
agtate

Cash at banks and on hand end clearing
ncoount with the Accountant General

*) Heclagsifled,

Translation from the Hebrew

1

1,002,210

1,082,572

X, 085,724

2,656,078

2,831,361

2,581,486

1,053,812 1,084,865

1,002,210

13,976,215 14,386,831

2,163,765 3,660,913"

181,440

150,000
258, 326

B24, 508

33T , 500

185,346
764,272

2,134,885

3:06215}'

2,505,014

BYT, 288

10,140,196 _9,561,968%

IL, 27,925,764 £9,6811,832

e Ee- EEOECEECSEDE




AZORIM, INVESTMENT DEVELOPMENT

BATANCE SHEET AS AT

31,18.1887
IL, IL, IL.

CAPITAL AND RESERVES

Share Capital (8ee Note 5)
Authorised, lssued and fully paild

s

"A" Shares of IL.1 each 2,500,000 2,500,000

A" Shares of IL.l sach 2, 500,000 2,5{}113,02’

Shares of IL,10 each 20,000,000 20,000,000 i
25,000,000 25,000,000 -

Capital Resarve

Proemium on issue of shares
less lssué expanses 51¢,680 519,680

Frofit eand Loss Account

Balanoe of profit carried forward

to next year 246,582 3561, 456
55,766,562 D5 061,138
CURRENT LIABILITIES AND PROVISIONS
Creditora and oredit balances and
provisions (See Hote 6) 2,157,092 _3,930,796

Directors

The Sgcompanyne notes ars an integral
part of this balence shsat

IL.27,925,7564 29,811,832

SSSm—msD=rsrs ERs=oesTocss

Bomekh, Chalkdn, Citron and Co.
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Irsoslation from the Hebraw

HEPORT OF THE AUDITORS TO THE MENBERS OF
AZQORIM, INVESTMENT DEVELOPMENT AND CONSTRUCTION COMPANY LIMITED

¥e amve audited the annexed Balance Sheet and Profit and
Losm Account and have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary
for the purposs of our audit. In our opinion proper books of
aocount have been kept by the Company soc far as Appears from our
. examination theresof.

The annexed Balance Sheet and Profit and ‘Loas dsoount are
in mgreemsnt with the books of mocount. In our cpimion and to
the bast of our information and mocerding to the sxplanaticns
given to us the Balanoce Bheet gives a true and fair view of the
state of the Company's affairs as at the 3lst Decenbar 1968 and
the Profit and Loss Account gives a trus and fair view of the

results for the year ended on that date. /‘
F

BOMEKH, CHAIKla, CITRON & Co.
Certifisd Public Acoountants (Isr.)

Jeru om th Jun £




g e

The local Town Planning Committee, confirmed a Town's Building Plan on

a strech of 35 Dunams in Jalfa, in which the Company holds a 50% partner-
ship. This plan is now under consideration at the District Planning Committee.
A detailed town planning project for the lands in Ashdod, belonging to the
Company has been completed. After further examination,the project will be
submitted to the competent authorities for approval.

Owing to the increase of demand for buflding plots in Jerusalem, the Co .pany
is now negotiating the sale of a number of plots for the purpose of erecting
dwelling-buildings in various parts of the town.

The profifs resulting from both - the sale of land and the joint venture

totalled IL. 560, 000.-, while profits from Interest and linkage totalled over .
IL. 1,000,000.~., Thus gross profits for the year ending 31.12,1968

totalled IL. 1,600, 000.~ as against I1.. 1,500,000.~ last year,

After deduction of administration and other expenses, and after the addition
of income from interest for previous years, the income reached the amount
of IL. 1,655, 000.~ for the year under review as against IL. 1,648,000 last
year,

After provision for Income~-Tax the net residue is IL. 823, 000.~ which added
to the undistributed profit as at 31.12,.67 gives a total of IL. 1,185, 000.-.

On 30.12,68 the Board of Directors announced the payment of an Interim
Dividend of 5% less 25% Income-Tax,

The Board of Directors is placing the following proposals before the
Annual General Meeting :

1.  That the payment of the interim dividend as set out .
above, be approved as final dividend for the period
ended December 31, 1968.

2. That the sum of IL. 246, 982.~ be carried forward to

the Profit and Loss Account of the following year as
unappropriated balance.of profit.

¥k &k Wk




A Z OERIM
INVESTMENT DEVELOPMENT AND CONSTRUCTION COMPANY LIMITED

Board of Directors

Mr. M. Zagag' - Chairman

Mr, A. Ashbel - Managing Director

Mr. A. Dovrat - Deputy Managing Director
Mr. B.Z. Milman - Deputy Managing Director
Mr. W. Bach

Mr. M.B. Gitter
Mr, A.L. Dulzin
Mr. 8.P. Doron
Mr. D. Tanne
Mr, A, Cahanoff
Mr. A. Manor
Mr. B. Rabinovy
Mr. Y. Shefer

DIRECTORS' REPORT
TO THE FOURTH ANNUAL GENERAL MEETING

During the financial year under review the Company's activity was
concentrated in the Natanya area and in the Tel-Aviv/ Jaffa (Kfar Shalem)
area.

Besides the completion and sale of 224 dwelling-units in the Natanya
district, as set out in last year's report, a further stage of 161 dwelling-
units is about to be completed and will be handed over to the Ministry of

Housing in the forthcoming months,

Furthermore, an area has been developed intended for the erection of 304
additional dwelling-units and the Company has now commenced the planning
of another area in the same district.

With the completion of about 700 dwelling-units on the land belonging to the
Company, a new quarter will thus be set-up, Intended as a residential
district for both - new immigrants and the local population.

The Company has signed a building-for-rent contract with the Ministry of

Housing; during the first half of 1969 the building of 200 dwelling-units has
begun - the first within the frame of this program on land in Kfar Shalem,
Tel Aviv/Jaffa, belonging to the Company.




Registered Ofiice
14 Hillet St.
Jerusalem

Tel. 24417




AZORIM

INVESTMENT, DEVELOPMENT AND CONSTRUCTION CO. LTD

JERUSALEM

ANNUAL ACCOUNTS

1968
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(o) Freehold lands totalling
1L.10,630,935 have not yet bean
registered in the name of the
Company in the books of the
Land Hegistry Officaeas.

(4) The period of lease in respect of
lands in the smeunt of IL.796,650
is 99 years. Ko agreemsnt has
yet been made and no terms have
yet been fixed in respect of the
lease of lands in the amount of
1L.1,009,605. No rights of leape
in respect of the latter lands
have yet been registered in the
books of the lLand Registry Offices.

ROTE 41 LIMMAGE TO THE gosT OF LIVING
DI FFEHENCES

Thers have been included in the
ascounts of the Company linkage to
the cost of living differences to
the extent that they were received.
Aserusd linkage differsnces have not
been ineluded in the accounts.

HOTE S5 MILVE KLITA iﬁ@ll}ﬂ LOA )

The Company will be liable to Milve
Klita (dbsorption Loan) in the amount
of IL.68,000 approximately in respect
of the tex yesr 1967, which has not
tean ineluded in the Company's

Bpooounts,
FOTE &1 GDE,LT]I.E“T 15 RESFECT OF
HEAL ESTATE

Thars is & commitment in respect of
construotion of flats by & third party,
within the framework of joint ventures,
amounting to IL.992,406, which bas not
besn included in the accountas of the

Conpany.

HOTE T+ TAKATION

Tne Company has not yet received tax
asgesmments since ite incorporatiom
that is for the tax years 1565 and
1966. The Board is of the opinion
thet sdequate prowisions for taxation
have been included in the Company's
aooounts.




Tranalation from the Hebraw

AZORIM, INVESTMENT DEVELOPMENT AND CONSTHUCTION COMPANY LIMITED

HOTES TC BALANCE SHEET AS 4T TEE 3157 DECEMBER 196

NOTE l: SECURITIES, at cost

Defence Loan 1967 (Unguoted

at date of Balapce Sheet) IL.100,000

Payments on account of Milve

idita (Absorption Loan) 85, 346
IL,185, 546

T T L e ]

HOTE 20 PAYMENTS ON ACCOUNT OF SEAHES
IN REEAL ESTATE CUMPANIES
Thers are obligations to smcgquire
shares in resl estate companies
in the smount of IL.369,000which

have not bean included in the
accounta of the Company.

HUTE 3+ REAL ESTATE

(a) Details of the real estatat

jl.12.1967 3l:12 1908
Freshold lands, at occat or under
plus taxes, planning and :
development expenses 11,422,070 8,027, 321
Leasanold lands, &t coat plus
texens, amounts paid to obtain
vacant possepsion of premises, : :
rents and planning expenses 1,806,255 1;661;151
Participaticon in joint wventures
(land and flats under
gonetruction), at cost 1,158,506 890,708

IL.,14,%86,831 1IL.10,579,186

- T

(b) After a thorough investigaticon
and consultations, inocluding
valuations of some of the lands
by an independent valuer, and
from ite krowledge of the
Company's affairs, the Board
is of the opinion that tha
aggrogate realisable value of
the Company's héldings in
real estate in the ordinary
course of business is not less
than their totel book walue as
recorded in the booke of the
Company at the date of the
Balance Bhewt.




Translation from the Hebrew

AZORIM, INVESTMENT DEVELOPMENT AND CONSTRUCTION COMPANY LIMITED

A

PROFIT AND LOS3 ACCOUNT FOR THE YEAR ENIED THE 3157 DECEMBER 1967

Profit on sale of real estate
and commission

Intercat [rom sdvances in connection
with ssquisition of righte in real
g¢stote and construction, deposits,
debts, Government short term loans
and banks (including IL,265,280 in
respect of previocus years)

Linkage to the ccst of living differences

Capital profit on Government short term
loans

Administrative and general axpenses

et
Intersst on bank loans and overdraflts,eto.

Taxes in respect of real satates aold
in previous years

Furniture and office equipment written
down to a nominal wvalue

Profit for the year beflore provisions
for taxstion and sundries

Proviaions for taxation and sundries

Profit for the year
Balance of profit as at the lst January

1367

Proposed dividend - net (gross 74%)
{in 1966 net dividend (gross B5%) paid )

Belance of profit carried forwsard to the
Balmnoe Sheet

1,200,643

135,955

418,797

54, 566

50,241

8,801

2,435

IL.

1966

IL, IL,
786,532
953,145
199,150
183, 761
1,755,355 2,132,392
67,826
11640 826
1,639,912 2,064,766
&00, 000 967,500
1,099,312 1,097,266

634,644 1,0 a
1,673,956 2,1 L]

1,312,500 1,500,000

561,456 IL.634,644




Translaticn from the Eabrew
AND CONSTRUCTION COMPANY LIMITED

| IHE 3137 DECEMBER 1967

FIXED ASSET3
Company's of fice, at coat 52,654 -
Furnlturs and offlce equipment,
et pominal wvalus 1 1,351
Securitisa, at cost (See Note 1) 185, 348 -
Payments on account of shares in real :
sstats companies (Ses Note 2) 1,002,210 glg, 210
1,240,211 018,581
REAL ESTATE (See Note 3) 14,386,851 _10,578,186

IN
TER: 661,535 2,782,600

8 FROM PARTICIPANTS
URSS ({EDID!

B24,508 _ 1,508,506

DEPOSITS (MEDIUM TERK 537,500 736,000
CORRENT ASSETS
Debts from particlpents in jolnt

vanturas 2,999,358 -
Dabtors ln gconnactlion with real
sstate transactlons 784,272 -

Other debtors and debit balances
and interest accrued on daposits

and debts dues to the Company 2,134,885 561,064
Jovarnman t short term loans,
at coat - 6,181,133

Deposits (including IL.2,500,000
with the Accountant General)
Advences in connsction with
acquisition of rights in real
satate 2,503,014 1,075,340
Advancs on account of constructlon - 1,000,000
sh at banks and on hmd and clearing
scoount with the Accountant Ceneral 897,208 519,689
12,361,327 11,778,136

3,062, 500 2, 500,000

1L, 25,611,932 5,908,080

e S =S s R EESSpaoamsm=g




AZORIM, INVESTM=§- DEveT

BATANTE SEEmw o8 g7

L1988
CAPITAL AND RESERVES
3hare Capital
duthorised, lssued and fully peld
"A" Shares of IL.1 each 2,500,000 2,500 .00
"B" Shares of IL, 1 each 2,500,000 2, 500,00
Sheres of IL.10 each £0,000,000 o0 00003
25,000,000 ~25,000,00

Capital Resarve

Premium on issus of shares
lass 1ssus expanaas

Frofit armd Loss Ascount

Balance of profit carried forward
to naxt year

CURRENT LIASILITIES AND PROVISI ONS

Creditors and provisions (ineluding
IL.1,312,500 proposed dividend)

[%’QJ
) ﬁq/;.{ .'l Directors
.ﬁ-{‘?ﬁf’f'ﬁ

Tha Accompanylng notes are an integral
part of this balance 1]

ik

SE1, 4585 EX4 44
25,5-51,1.55 b, L4 SO%

<,030,796 2,152,665

IL.2§,611,032 25,306,969 |

EoEESero—oom NS
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Iranslation from the Hebraw

REPCRT OF THE AUDITCRS TO THE MEMBERS OF

AZORTH, INVESTMENT DEVELOFWENT AND CONSTRUCTION COMPANY LIMITED

We have audited the annexed Balance Sheet and Frofit
and Loss Acoount and have obtained sll the information and
explanations which, %o the best of our knowledge and belief,
wers negessary for the purpose of our sudit. In our opinion
propar books of mocount have been kept by the Company sc far
as appears from our examination thereof.

The annexed Balance Sheet and Profit and Loss Account
are in agreement with the books of account., In our opinion and
to the best of our information end according to the explanations
given to us the Balanve Sheet gives a true and fair view of tne
state of the Company's affairs ag at the 3lgt Degcember 1967 and
the Profit and Loas dooount gives a true and fair view of the
rasulta for the year euded on that date.

SOMEEH, CHAIXIN, CITRON & CO.
Cartified Public dccountants (Iar.)




In Jerusalem, a six apartment buildin; in the Gonen Quarter and an
affice building in the center of the city have been planned. Tenders were
invited for the building of these proiects ind at the tir.e of the publishing of
this Report, various offers that were received are seing examined in order

to determine whether the construction is feasihbl .,

The levelling of the lands of the Com:any in Rishon Le-Zion has been
completed and other steps for the completr development of the land have been
{nitfated {n order to enable the erection ' f industrial bulldings. The planning
for the lands of the Company in Jaffs '2s boen compléted and the construction

programme (s now awaiting appros | of the competent authorities.

The Profit and Loss Account after provision for taxes, totals

L. 1.,039,000,- as compared «ith 71.. 1,097,000~ [n the previous vear.

The Board Mrectors has decided to recommend to the Annui) General
Meeting .- puyment 0f a 77 cash dividend subject to the usual Income Ta.
deduction. After the pavment of this dividend, a baliance of [L.361,456.~ proit

will remain.

The Board of Directors is placing the [ollowing proposals before the

Annual General Meeting :

1) That the payvment for the period ended December 31, 1967, of a
cash divident of 7°;, subject to a deduction of Income Tax, as a

final dividend, be approved.

2) That the sum of IL.361 456.- be carried forward to the Profit .

and Loss Account of the following year as unappropriated balanfe

of profit.




(Translation from the Hebrewi

AZORIM,
INVESTMENT DEVELOPMENT AND CONSTRUCTION COMPANY LIMITED

BOARD OF DIRECTORS

Mr.M. Zagagi, Chairman Mr. M. B.Gitter
Mr.A.Ashbel, Managing Director Mr.B.Z.Milman, Deputy Managing Directior
Mr.W.Bach ~ Mr. Y. Shefer
Mr.A. Cahanoff Mr.D.Tanne
Mr.5.P.Doron, Deputy Managing Mr. A. Manor
Director
Mr,A.L.Dulzin Mr. B. Rabinov
Mr. A, Dovrat

DIRECTORS' REPORT
TO THE THIRD ANNUAL GENERAL MEETING

During the financial year under review the land holdings of-the Company
grew, mainly as the result of two purchases, one in Ashdod and the other In
Rishon Le-Zlon. These lands are intended for the erection of residential,
industrial, commercial and light industry premises.

In the construction field, 224 dwelling units {n Natanya Dora were com-
pleted. These units were sold, after the date of the Balance Sheet, to the
Ministry of Housing. Eight shops, some of which have been sold, were also
completed, These shops will service the occupants of the above mentioned
units.

As & second stage In the development of this area, the planning for the
construction of an additional 161 dwelling units has commenced, in accordance
with a purchase order of the Ministry of Housing.




Registered Ofiice
14 Hillet St.
Jerusalem
Tel. 24417




AZORIM

INVESTMENT. DEVELOPMENT AND CONSTRUCTION CO. LTD

JERUSALEM

ANNUAL ACCOUNTS
1 9 & 7
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