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FORADER LIMITED

: Mr. Y. Toledano,

| ry’l . j‘ State of Israsl Investment Authority
| ) R Al Bwilding, (J
- 32 Ben Yehuda Street, Y | "
. | Ilm Tel Aviv, ,-'- O T o Toa

Isrusl. o o ; J*.’.';./' 23rd I'l*-.ry 19'5!: I

%1.-1_"“ﬂ'”. 3 e FLT RSN

I Dear Siras
£ '

J

‘r'”'ﬂr (~ We have sxamined the project of bousing in the Jerusalem ares upom the sites
discussed with Mr. Tamir and in accordance with middle income level Engliah
Bocio Cultural environment. We have had detailed discussioms with a mumber

; of interssted participants snd are now satisfied that adequate fimance (subject
to cheap loans and other encouragement by the Government of Israsl, being
available) can be put up for a subetantisl investmwent in this project, with the
Mansgewent in Jerusalem of the Feal Estate Development belng in cur hands,
through & local office to be entablished.

‘ # M. C.L. Lasser has passed us your letter of 6th February 1968,
|

1. e have in mind sufficient land being allocated initially for a development
of 200 unita over 2 to 3 years, with optioms upom a further ares of land,
sufficient for an additiomal 200 units being avsllable at the owtast.

| 2. 'We shall require that the Government grant the scheme Approved Enterprise
Status and, inter alia the following facllities:-

a) Loan facilities at an intersst rate not sxceeding £.%p.a. on a
Capital sum at least equal to the capital sum we introduce from

oatalde Israsl.

b) Exemption from Income Tax cn profits during the st 5 year pariocd,
and paylng omly 28% profits tax.

e) Right of repatriation of profits and, eveatually, of Capital
introduced from outaldw.

4] HRelief from indirect taxes on imported materials used in
sonatruction.

Cont"dess
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Nr, T. Toledano,

State of Israel Investment Authority,

El Al Building,

32 Ban Tehuda Btreet,

Tal Aviv,

Israsl. 18th March 1968

Dear Bir,

Purther to our letter of 23rd February, we have now met Mr. Jean-Faul
Elkann, who confirmed that there could be some interest in the project
from the Fremch side, and we are at presemt preparing to develop plans
vith owr French architects for discussion with Mr. Elkann and bis
associates, but this will take s little time. We will contact you
further aftsr our discussions with Mr. Elkann.

Tours faithfully,
on behalf of Forader Ltd.

mm}, PN 5

Enc. GCopy of letter to Mr. T. Tamir
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Pleass reply tot |h“a.4 ﬁ -7
JEL Howse ; !
Btaines Road el
CLLy/ odb/TL/I8R Nounslow .
Middx. :
Las + L
Hr T Toledans
Stats of Isrssl Investment Authority
X Al Building
52 Bem Tebmda Strest
Tel Aviv .
Tarsel 19th April 1968

Daar Mr Toledano

EOUSING IN JERUSALEM

e ———

Have you any news for me in relation to my letter of 25rd Febrwary, ia
oconnection with loans stc., that we wight obtain?

1 se thioking of coming out to lsrssl shortly in order to complets
arrangesents for this project, if thers is sny likelihasod of getting
a loam through the Isrmel Investment Autbority.

We have already urnﬂummrnhnrlpprdntﬂrt}ﬁ,ﬂim
fivye thomsasd pounds) (IL 300,000) which, if we cam receive any loans etc.,
from your funds would be adequate for the size of the project we anvisaged.
Could 1 pleass have an sarly raply.
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3. The mev regulatiens introduced by the Knssset in Jamwary 1968 to
snoourage rental developments shall apply to this developmest.

« &, If ths Oovermment im te make the land aveilakle sa & leassheld

masis thea the terms asd lend walmatioa shall be sepecially favowrable)
the dowa papment on the land mot te exceed 208 of ita curreat asseased
valws with an amnual ground reat mot to sxoesd 2% of curreat valuss)
reviews of this amnws]l grownd reat met to be more frequeat than at 20
year imtervals with a minimus lease of 4 years, with rights of resswal.

5. Wnilst it is the istestioms for these howses to be retained for
iavestaent by English Jews who may ultimately plas to emigrate to Iarmel,
we shall have the right to let the properties at markst reats te any
occupants of Jerusalem for such periods as we may deterwine.

6. We mball have the right to sell uwp to Jrd of the total houses bmilt

on the wnderstandisg we should upon completiom of sale repay the propertiom
of Approved Baterpriss loan relsased by such sale, but with the provise
that sweh sum should be available for re-borrowing if we wers to sxtend
the develspmsat further.

¥e can provide sormml amnd samtisfactory gearreatess for sums borrowsd , and
suggest that the completsd propertiss themselves cam be part of the
osllateral, with farthar beeking frem English Bepking seurees. The loan
facilitiss granted weuld be draws scoerdiag %o an agreed pimssd develepment
pregramme, against certificatioma of pregress oa slts.

1u”uﬂﬂ—mhtmduhmlﬂlmtﬂuu-ul
-mm--uuw-m;-um-mmuﬂm.
Sowmnl ow, M : on. :

Woul yeu kiadly ascertain that im primciple ths fasilitiss set out in the
sontext of Whis letter, sam bs met? Veould you alse sonfirs from Wr. Tamir
the Prime Mimister's Offies that the sites as disewssed with Nr. Lessey
e availabls for this project and wpos tarss as set owt in this letter?

g

l.hmm.mmmmtmtﬂlhrmHlﬂuu.n
wish to send repressatatives to fimalise matters with you so that deaiges
and layowts may be geickly usdertaken with s view %o a Jume 1968 aite start.
owrs faithfully, .
bebalf of Farader Ltd.

Il'l
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Ei?.tll,_nsuz-n TR
42:R. 228,078, CD. 965. btk Decawber 1967, r

«B33ER J.8. & S0HS {huL;IHGEJ LTU..;-..........+..i.....£uUESLLH+ MI DL ESEN,
SsdaidES ROAD.

WL REC OKRS)

CYRIL L. LESSER. _ CHATHMAN. 40,000 snarea.

ME:VY:. M. LESSER. 9,193 saaies, JLARIEDY 1980,

K. JOSEPH, 14,924 shaiea. FAYMENIS) RESULAR,
M. S0FPA.

GERSHOW HERMAN. 45, 92% Bhares.

SUMMARY

AWLORPORMGED 1960. S5.AN.5 A4 18k aFdk OF .HE SUBSIANTIAL Rid wELL . hCUGH. wf JEL
~A0UP OF CUMPAN.aS. AS A NON-LADLLG UONGERH, WOULD NOW NORALLY REQUIKE

Wi HERCIAL CREDI. UUNSEQUENCE Bu. wOULw BE CONSILUSAED QUIVE G 0D 7OR SUCH
ENGAGEMENYS AS MiuH. ARISE. FIVE JEUWUSAaL POUNLS WOULD CUME INOC wORMAL nANGE I7
R=QU1RED.

HJ.E'J'E'HTI -

“Ble PriVALS “ORDANY arw incorpo.ated 5.i..l9%cd. The Bty.8 eriginally Jel Holdingw
Lta., was changed to that at beaaiag on 23i.s.1ysl.

Capitalt Huminal CAplial origioally ol,0uC was increassa oa 3i.s.lyol, to

32,000 divided iatg OFe, W L/= ardinary and 90 Lf= & ordinary. Sea.ca

at toe Ouficial Files uslia 1907 soows sussary mace Up @ 31.3.1967 woea ocuo, (56
ordinary bad vesn issuea for Cash and fw.sy pa.u up ani two Grdinary Lmd ooe,
immued fus ovger Conslderation anda agreed Pa.d+ Lt e outed tuatr Mowors. warala Seley,
Sianey Jracicer, pe.nard Alllest wud murvyn . ~e%@er, jointa, wola 337,300 coares,
‘i -NOWIer Joint 4 count Messrs. Seicy, Grabiner ¥iilet mnd Cyril Lo Lewse. nola
LO{,58) moures.

¢ L NANCES

Position not precissly sstizsated. As a «fiding company they would pot

themsnlves noed to have Fe@ources %o Jarge funds irem a traaing point of view. [f
SuCh were requirsa it would rFedunably ooiy oe from ths angle of providing
bavking for suteldiaries.

WVarient InvestigationiAt a lyb| boand 2esting the Chairman sa.d that ne was
conrident .hat the Lesser Bietem of indusiris.issa building woula survive tha
Shus_ng out process in the industry. Current order bocks, profitable results froo
recent contrects, and ability to meset the Winieiry's comt limits in prassnt
negotiations ali demcnstrated that i1 waas heading along the rigot lines.

OFERATIONs

Company is at the headof o group |particulars below) sagaged in the field ol
industrialised building bota for the home market and for axport, aleo office
and residential furniturs BUppliers, perscoos) clothing manufactiurers, stc,
Groups are in a substantial way oI trade. Headguarters of subject and of the

Croup as a wholas (aleo Registeraed Cffice) im at itdding whers gosd sized modern
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Fr. T. Tol
Btate :T’!m“u-n Anthority,

K Al Building,

32 Ben Tebmda Btrest,

Tol Aviv,

Israel. 23rd February 1968

Bear Mr. Toledane,

Esﬁﬁ IN JERUSALEM, YRENCH SOCIO CULTURE SCHEME FOR EXCLUSIVE

We write to confirm ocur interest with our Freach sister company in this
project and we shall comtact yom further after veo have had more detailed . ‘

discussions with them and M. Jean-Paul Elkann and his absociates.

Tours truly,
on bahalf of Farader Ltd.




f

; s
Copy: | Mr. Y. Toledanc |
!

-

od/TL/15R

Hr: T. Tamir,

Office of the Prime “iniater,
Government of larmel,
Haldrym Building Mo.3,
Ruppin “oad,

Jeruasles,

1srael. 18tk Mareh 1968

Deaar S5irm,
HUOUSIMG IN J RUSALIM

You will remember mesting Mr. C.L. Lasser together with Mr. Toledano of the
Israel Investment Authority in January last. This Company is now interssted
in proceeding with the development of 200 dwelling nnits for comstruction
over the next 2 years, together Jith acquiring a fire option for am mdditiomal
200 units to be comstructed after thie time, that is a total of %00 umits im
all.

Would you please mdvise us at your earlisst coovenlencs ofie

1« The terss under whdch this land can be sade available to us,
and whem construction can be started;

2. The form of undertaking und guarantess stc., You require with
regard to the construction of the unite?

Your sarly advice on this mattsr would be appraciated,

Tours faltnfully,
on bebalf of Foradsr Ltd.
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6.12. AD.

Informents report no material change iz the position of this company and have
1ittle to add, Credit opinicns remain unchanged.

In reply to your enquiy at Green Lane, Hounslow, Middc .
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