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August 2, 1991

Makor Issues & Rights Led.
i3 Yahuda Straat
Jerusalem, Tarael

thusledeng Congitu

i TREZ

Ra: "HAR HOMA" - Residential Project In Jerusalem

Dear Sirs:

We are pleased to confirm our Interest to work with you on the
"Har Homa® residential project of 4500 unites in Jerusalem.

This is the type of project to which we are ideally suited. wWe
are eager to proceed as quickly as possibla to reach a jeint

ventura agreemant.

Te that end objective, I have already instructed our technical

and legal staffs to begin the necessary work.

Hopefully we

will complete this in a reasonably short period of time.

Vary truly yours,

bl Yo

HEADQUARTERS: @18 THIRD AVEHLIE, NEW TORK, N T 10022

TELEPHMONE: (212] 355. 3700

TELEFAX: {213] 752. 4872

by
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