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AIDE MEMDIRE

Last Fall, our Embassy presented a memorandum, entitled
"Israesl's foreigh: Exchange Position" to the United States
Government., This memorandum set out the marked deterioration
in Israel's foreign, exchange position brought about by its
ma jor defense effort and the magnitude of U.S5. economic
assistance required to maintain the economic stability of

Israsl,

Subsequent to our discussions of last September, the
Israel Ambassador submitted several specific requests for A 30
economic assistarce to ths relevant U,S. Government Departments.
On March 23, 1970, Secretary of State Rogers announced that the
United States will respond affirmatively to certain of Israel's
short-term financial requests while studying €drther its longer-
range needs,

In conformity with Secretary Rogers announcment, a team .
of United Stetes sconomic expetts visited Israel at the end of
April, and studied our detailed sconomic and financial data.

These data were analyzed In the report which these experts
submitted,

Since this past Spring's increasingly active Soviet
involvment in the War of Attrition against Israel, the amounis:
budgeted for Israel's defense in 1970/71 have proved to be
insufficient, Additional large requirements have been identified
and programed. As a result, Isral's foreign exchange gap, its
need for massive, additional economic assistance in Fiscal 1971
which had been estimated at $300 million during the visit of the
U.5. team of experts, is now estimated at $500 million. DOur
Embassy has advised the U,S5. Government of these developments
and requirements in the course of the last two months.




At present there are several, specific requests of the Government
of Israel pending with the relevant U.S. Government Departments, as
follows :

A.1.D., request for $50 million of Supporting Assistance;

Department of Agriculture, calendar year 1971 P.L. 480 purchasing
program estimated at some $B5 million.

Department of Defense, request relative to several requirements

and transactions. It is our feeling that in view of the prasent .

circumstances part of the equipment neadeiby the 1.D.F. should be given

as a grant. Part on lease, on terms to be determined and the remainder

on very long term and low interest credit payments. The total requirements
to be included in the above suggested arrangements aggregrate to
approximatly B00 million U.S. dollars for Fiscal years 1971 and 1972.

In all of its discussions of these requests with the various U.S.
Government Departments, our Embassy has encountered a sympathetic attituds.
However, it has becn advised that the decisions on thess requests are
dependent upon the political determination, which will be made upen the
review of Israel's economic needs. .

You have recently reaffirmed the United States policy of maintaining
the--balance of power in the Middle East. The preservation of Israel's
economic stability iqugsantial for the maintenance of the balance aof
pouer. In the light ofvintimate interrelations between economic and
military posture, it would seem only appropradte that the various U.S.
Government Departments be given a directive to proceed with implementation
of Israel's pending requests for economic assistance.
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AMERICAN VETERANS OF ISRAEL

SIDNEY RABINOVICH
Neational Secretary

110-23 63rd Avenue
Farest Hills 75, N. Y.

. ;1:'-;1:11:‘:5” Tty >

9" Yapns
R

Octcbher 5, 1970

Prime Minister Golda Meir
Jerusalem, Israel

af .ih'
Dear Mrs, Meir, ol

)\ (o pl
According to newspaper reports, you plan to attend the ;ﬁﬁlj 2

U.N. General Assembly meeting towards the end of this
month. Could you possibly manage to crowd into your
busy schedule a get-together with-chaverim who sefved 4
with the armed forces of Israel during its War of f
Independence, and who manned the rescue ships of

Aliya Bet in 1946 and 1947.

Most of the fellows would be excited and thrilled at
an opportunity of meeting with you, and perhaps take a
few minutes to reminisce of Israel then, and Israel now.

We are well aware of the duties and obligations that
demand almost every moment of your time. But even a
Prime Minister needs a little time out for relaxation,
and a chance to greet true friends and admirers.

If something could be worked out, can I impose a little
more and ask if wives, or husbands in cases where the
wife is a mahalnik, can be included. My wife, I know,
would eagerly look forward to meeting the foremost lady
of our day. And if I were to go and she had to stay at
home, "oy vey."

On behalf of all our chaverim, I wish a Very Happy and
Peaceful New Year to you and all of Israel.

Shalom

AMERICAN VETERANS OF ISRAEL
L . (o
N '2)r2Y AN

Sidney Rabinovich
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25 szptember 1970

Dear Michael,

r_ffZ&‘.-{:-w'/ \'_;;{/;’.:;f/.fﬂ,
baker « /.t’?f‘f/:
7 L
;t:w.rtéu, /}/Z{ f;

| A

I am turning to you for help and guidance.

As you know, this year's Joint Palestine Appeal
will have to raise in England, according to Mr Sapir's

vequirements, £15 million,

In order to be able to try

and reach this terget, we have to use the most influential

forces,

I wonder if you could prevail on the Prime Minister
to stop over in London on her way to America, or on her
return journey, to address a gathering of our 60 top donors,
from whom we are anxious to secure, and could hcpe to
obtain, a substantial proportion of the above-raentioned

figure?

I understand from Michasl Barzilay that you are
agreeable ia principle, to putting tiis suggestion to
Mrs Meir, and I look forward to hearing from you,

Kindest regards,

H.E.the Israel
Ambassador,

2 Palace Green,

London, W.8

s .

Youre sincerely,

f'f]./ﬁuf, \ad \




28 September 1970.

Dear Michael,

I am taking up with Mrs. Meir the suggestion
in your leiter of 25 September,

that she might stop over in
Loudon for a campaign meeting, and will ls

t you know as soon
ga I hear from har.
A happy New Year to you and Audrey from Joan
and myself.
Yours,

M=, Michael Sachez,
Micharl House,
Baker Streoet,
London, W.l.
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