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CONFERENCE OF PRESIDENTS
OF MAJOR AMERICAN JEWISH ORGANIZATIONS

515 PARK AVENUE NEW YORK, NEW YORK 10022

PLaza 2-16186 Cable Address: COJOGRA

For Immediate Release Contact: Richard Cohen

New York, Dec. &6 -- The Conference of Presidents of Major American Jewish Organ-
izations today called on President Carter to support Israel's recent request for in-
creased economic and military aid because "our own country's security and Israel's
depends on it."

Theodore R. Mann, chairman of the Presidents Conference, made public a te]egr‘a.
ne nad sent to the hnite House assercing in parc:

"The current growing unrest in the Middle East has emphasized the increasing
importance of Israel as our country's most reliable strategic ally in that vital
region. 1t is therefore critical that when Israel's requirements for military and
economic aid for fiscal 1981 are considered, they be increased substantially abowve the
levels that have been provided since 1976."

Mr. Mann noted that under the terms of the Israeli-Egyptian peace treaty, "Israel
has just returned to Egypt the Alma oil fields, which Israel developed and brought into
production to supply 20 per cent of its needs.

"Mow Israel is at the mercy of others for its entire energy supply. Beyond t}!
dependence, Israel will be forced to spend over $1 billion a year more for 0il because
it must now look to the spot market for its oil supply.

"Moreover, because of rapid inflation, the cost of military equipment and the
increasing sophistication of today's weapons systems, the amount of military equipmént
that Israel could purchase with $1 billion in 1976, now requires an expenditure of
nearly $2 billion. The urgency of Israeli military preparedness is underscored by the
growing military build up on Israel's eastern front by Syria, Iraq and Jordan. Any

weakening of Israel's deterrent capabilities would increase the chances of war.”



T

In his letter to the White House, the Presidents Conference chairman declared:
"Israel's staggering debt burden also is pertinent. Today Israel has the lgrgest per
capita debt in the world. Its citizens are already taxed at a rate of 66 pér cent of
gross income. In the coming fiscal year, Israel's debt service to the U.S. will be
$750 million -- approximately the same amount as the economic aid presently provided
by our country."

- He continued: "Finally, although the U.S. has appropriated $3 billion to finance
Israel's withdrawal from the Sinai, the most recent estimates indicate that the cost
of this huge operation will be much closer to $4 billion."

Mr. Mann concluded: "I respectfully urge that you consider with your cust.umar,.

thoughtfulness the Israeli government's recent request for increased economic and

military ajd."
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